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Summary

[Consolidated] Increase in revenues, Increase in ordinary income
(2 years to the day since 6/04)

(billion yen,%)

<1>

6/06 6/05 Change
(A) (B) (A-B) (A-B)/B
Operating Revenues 516.4 478.9 37.4 7.8
Operating Income 89.6 83.2 6.4 7.7
Ordinary Income 75.7 67.6 8.0 12.0
Net Income 46.5 45.5 1.0 2.3

Note:Above figures are rounded down to the nearest hundred million yen

[Non-consolidated] Increase in revenues, Increase in ordinary income
(2 years to the day since 6/04)

(billion yen,%)

6/06 6/05 Change
(A) (B) (A-B) (A-B)/B
Operating Revenues 499.5 463.6 35.8 7.7
Operating Income 86.9 80.6 6.2 7.7
Ordinary Income 75.0 65.5 94 14.4
Net Income 46.9 44.9 2.0 4.5

Note:Above figures are rounded down to the nearest hundred million yen
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Electric Energy Sold

The volume of electric energy sold increased by 3.8% year on year thanks
to the higher airconditioning demand and strong industrial demand under
the upward economic condition.

(TWh,%)
6/06 6/05 Change
(A) (B) (A-B) | (A-B)YB
Demand from |Ejectric lighting 8.0 7.7 0.3 4.1
customers
under Electric power 1.7 1.7 -0.0 -0.7
regulation Subtotal 9.7 9.4 0.3 3.2
Demand from |Commercial power 5.2 5.0 0.2 4.0
customers
under Industrial power, etc 16.2 15.6 0.6 4.1
liberalization Subtotal 214 206 0.8 4.0
Total 31.1 30.0 1.1 3.8
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[Hydroelectric power output]
Increased by 43.4% owing to ample water supply
[Nuclear power output]
Decreased by 21.8% owing to the regular inspection of Unit No. 4

at the Hamaoka Nuclear Power Plant
[Thermal power output]
Consequently, increased by 3.8%

<3

Output and purchase of electric power

(TWh,%)
6/06 6/05 Change
(A) (B) (A-B) | (A-B)/B
Hydroelectric power 2.9 2.0 0.9 43.4

Chubu (water flow rate) (103.9)] (72.3) (31.6)

Electric Thermal power 21.4 20.6 0.8 3.8
Nuclear power 5.0 6.4 -1.4 -21.8
(utilization rate) (45.6)] (58.4) (-12.8)

Interchanged power 1.4 0.6 0.8 153.0

Purchased power 2.8 2.8 -0.0 -0.5

Power used for pumped storage -0.3 -0.3 -0.0 35.2

Total 33.2 32.1 1.1 3.2
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Consolidated Statements of Income
(hillion yven %)
BA05 B/05 Change Ereakdown of other husiness
(A (B (A-B) (ABYEB BiOBLA) | B/05(B) ] (A-B) |(A-BWE
Electric Operating Revenues 489.1| 4604 286 6.2 |Operating Revenues 272 184 8.7 474
utility Operating Expenses 4043 3785 258 6.8] |=Cther energy= <QB=| =2 7= <=7 [0=|<2517=
business  |(Operating Incaome) {848y (819 (2.8 {341 |=IT and Telecommunications= | <A.3=| <08=| <04=| <7f>
Cperating Other Cperating Fevenues 27.2 18.4 8.7 47 4| [=Services and others= <110 =88=[ =12=] <13.0=
Fevenues business | 2Rerating Expenses 224 17.2 5.1 30.0] |Operating Expenses 224 174 5.1 30.0
/Expenses (Operating Income) (4.8 (1.2 (3.8) (289.9)| |=Cther energy= B 2> <72 =35=<1310=
Cperating Fevenues 164| 4789 374 78| |<IT and Telecommunications> | <5 k> <58=| <00z <1 3=
Total Cperating Expenses 4267 3957 3049 7.8] |=Services and others= <108=] =B8=] <150 =174>
{Operating Income) (A9R)] (B2 (64 (771 |Cperating Income 48 172 J6 | 2899
Proceed from dividends 0.8 0.6 0.2 34.9] [=Cther energy= 38> =00 =34> 2>
Other Proceed from interests 0.8 0.2 0.7 363.3| |=IT and Telecommunications> | =<06= <03=| <=03= 12249
Other Revenues | Other 1.2 0.4 061 113.2| |=Services and others= =05=] =0B8=| =-02=[A 334
REvEnLEes Total 3.0 1.3 160 116.0 - -
/Expenses Interest expenses 138 15.8 -22¢ 143 The number of subsidiaries and affiliates
Other Equity in net losses of affiliate 04 0.o 03 BEY.8
EXpenses  |Otfior 55 iy TE e BOB | 308 308 |Change
Total 169 169| -00  -0.3 (&) (E] (C) | (A-B)
Crdinary Income a7 E7 .6 8.0 12.0] |Consolidated 39 29 29 0
Provision for{reversal of) reserve for fluctuation in water levels 0.8 -4 f 54 -| 1Subsidiaries
Income hefore income taxes 748 722 26 36| [Affiliates accounted for 210 210 210 0
Income Taxes 283 26.6 16 £4] |Under the equity method
Minority Interests in Earnings(Loss) of Consolidated Subsidiaries -0.0 0.0 -0.1 -
ret Income A6 5 455 1.0 23 Total 52 52 52 0

Mote:Above figures are rounded down to the nearest hundred million yen.
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(billion yen)

6/06 3/06 Change
(A) (B) | (A-B) | (A-B)/B
Assets 5,635.5| 5,741.8/ -106.3 -1.9
Liabilities 3,921.0| 4,071.6] -150.5 -3.7
Net assets 1,714.4| 1,659.3 55.1 3.3

Note:Net assets in 3/06 does'nt include deferral hedge profit or loss and Minority interests in subsidiaries.

(%, billion yen)

Shareholders' equity ratio

30.2

28.9

1.3

Outstanding interest-bearing debts

3,154.3

3,175.0

-20.6

-0.7

Note:Above figures are rounded down to the nearest hundred million yen
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Consolidated Statements of Cash Flows

(billion yen, %)

6/06 6/05 Change

(A) (B) (A-B) (A-B)/(B)
Cash Flows from Operating
Activities (D 85.7 96.7 -11.0 -11.4
Cash Flows from Investing
Activities @ -45.6 -34.5 -11.0 32.1
Cash Flows from Financing 414 61.9 20.5 33.1
Activities
Free Cash Flows D—© 40.1 62.2 -22.0 -35.5

6/06 3/06 Change

(A) (B) (A-B) (A-B)/(B)
Cash and Cash Equivalents at 63.8 65.1 -1.2 -2.0
End of the period

Note: Above figures are rounded down to the nearest hundred million yen.
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Non-consolidated Statements of Income

<>

{billion yen,%)
Change
606 605
&) ®) (&-B) {&4-B)WB
Electricity sales 4307 4545 26.1 5.8 Increase of electric energy sold 17.2
Ssﬁpm;: other electric utiltizs and other 5.2 27 24 §9.9 —|:Increase of unit sales price 5.9
2 Other 4.6 39 0.6 17.5
E‘EJ Electric utility operating revenues 4906 461.2 283 .4 Sold power to other electric utilities 2.1
E Ancillary business operating revenues 2.3 2.3 6.5 279.2  [—Gas business 6.5
B: [ Total Operating Revenues 4898.5] 4636 ] 3581 771
Other revenues 2.9 12 16 129.5
Tatal Ordinary Revenues anz.4 464.9 kA 31
Salaries and employvee benefits 360 49.0 -13.0 -26.6  —Retirement benefits -12.5
Muclear -0.7 —E Increase ofcopswnpﬁon ‘.FDIUIII.E 39
Fuel 12745 958 3ld 330 Thermal 32.4 Increase of unit consumption price 28.5
f;;cmip;?er from other electric utlites and other 432 34.0 9.1 269 —Purchazed power from other electric utilites 2.1
Maintenance 42.8 399 2.3 7.2 |—Distribution 2.5
Drepreciation 747 222 -74 -8.1 | —Thermal -3.1, Nuclear -1.9
- Taxes other than income taxes 329 327 0.1 0.6
% Other 458 46.3 3.5 76 |—Other 2.3
o
L; Electric utility operating expenses 407.2 380.3 26.8 71
.""E Ancillary business operating expenses 3.3 2.6 27 106.3  —Gas business 3.3, ITiTelecomumunication business -0.5
© [ Total Operating expenses 412.5] 382.9] 29.6] 17
[ Operating Income 86.9] 80.6] 6.2] 17
Interest expenses 131 15.3 -2.1 -14.2 | Decrease of borrowing Interest rate decline -2.1
Other 17 1.0 0.6 657
Other expenses 14.8 16.3 1.5 8.2
Total Ordinary Expenses 427.4 399.3 281 71
Ordinary Income 750 655 9.4 14.4
Provision forreversal ofireserve for fluctuation in water levels 0.8 -4.6 54 -
Income before income taxes 741 0.2 39 5.8 6106 605
Income Taxes 27.2 253 1.9 76 CIF Price : Crude oi {$b) 650 407
Met Incotme 46.9 449 2.0 4.5 LNG{$b) 458 349
Mote: Ahove figures are rounded down to the nearest hundred million yen. Coal ($/ ) 616 s00
Foreign exchange rate(lnterbark ¥4 114 108
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Non-consolidated Balance sheets

<8>

{billion yen %)
606 06 Change
() & (4-B) | (A-BWVE
Property, Plant and Equipment 5,169.9 52724 -102.4 1.9
/—Electric utility property, plant and equipment b 40331 40783 451 -1.1—Depreciation -T4E
Ancillary business property, plant and equipment 197 145 53 35.8 —|:Im:1'ease.ﬂ3ecrease of facilities 206 Cll:}flnnif:liisoi‘oxziﬂ;é)Transformation 8.0, Distribution 4.8,
Other property, plant and equipment 14.1 14.1 0.0 0.0] Depreciation -0.2
. Construction in progress 118.8 133.5 -14.7 -11.0{ L-Increase/Decraase of facilities 5.4 (Real estate-related business 5.1)
g v Investments and other J Fin TG -50.5 6.5
Current Assets 2181 2155 2.6 1.2| *Reserve fund for reprocessing of rradiated nuclear fuel -25.2
[ Cash ) 26.9 173 9.5 55.2
Trade accounts receivable 923 103.4 -11.0 -10.7
| Inventoties J 65.6 58.8 6.7 115
Total Assets 5,385.1 5483.0 -89 1.3
Long-Term Liabilities and Feserves 2,979.4 30123 2329 1.1 306 606
[ Bonds 1.483.1 1446.6 36.5 2.5 Interest-bearing debts -172 —Bonds 405 {14266 1,527.1 )
Long-tetm loans Q641 ag0.1 -15.9 -1.6 Proceeds 6648  [~Long-term loans 67 ¢ 1,0501 1,0433 3
\_ Miscerounious 201 61.0 -40.9 -67.0 Repayment 6220
Current Liabilities 818.7 9ang| o112z 121 —i:fr‘:;;“:s B0 (944 194 )
i  Current portion of Iong:term debt and ofher M 1253 113.9 1.9 105
g Shori-term horrowings 329.4 294 4 350 1.9 —i‘?:::mial 60 (270 12840 )
E Commercial paper 184.0 gl -86.0 -31.9 Total 172 o310l 30838 3
Té Trade accounts payable 527 711 -15.4 -25.9
§ Expeses payable 36.3 67.1 -30.8 -45.9
E \_Ineoms tax payable _t 350 51.7 -168.7 -32.3
Total Liahilities 3,805.6 39499 -144.3 -37
Shareholders' Equity 1,509.9 1,436.6 212 16 Shareholders' equity ratio
Retained earnings 1,005.3 951.9 233 2.4 Met Income 44.9 6/06 3/06
Eﬁﬁgﬁﬁfﬂgfﬁbmm secuntes 725 51.3 211 41.3 —[Dividened -23.4 29.4% 280%
Total Net Assets 1,582.5 1,538.0 44.4 2.9 (Vear-end (FY ended March 31, 2006) dondend: ¥30/share)
Tatal Liabilities and Net Assets 5,388.1 5,488.0 -99.3 -1.3| Deferral hedge gain 25.0

Note: Above figures are rounded down to the nearest hundred million ven.



Way
o(\%t“e e B
v (z hEBED

Full Year Outlook
of Business Performance

for the year ending
March 31,2007
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Principal figures on which outlook are based

[Electric Energy Sold] (TWh, %)
3/07 3/07 3/06 Change
(Forecast) | "oesnamoriced | (Actual) (AB)  (AC)
(A} (B} (G)
Dermand from Electric lighting 34.9 34.6 35.3 0.3 -0.4
customers under | E|ectric power 7.4 7.3 7.9 0.1 -0.5
regulation
Subtotal 42.3 41.9 43.2 0.4 -0.9
Demand from Commercial power 22.0 21.7 22.5 0.3 -0.5
customers under | |ndystrial power, etc 63.9 63.4 64.9 05 -1.0
liberalization :
Subtotal 85.9 85.1 87.4 0.8 -1.5
Total 128.2 127.0 130.6 1.2 -2.4
[Major Factors]
3/07 3/07 3/06 Change
(Forecast) | "oemvamoneed | (Actual) | (A-B)  (A-C)
Crude oil prices(All JAPAN CIF;$/b) Approx 6D Approx 65 55.8 0 9
Foreigh exchange rate{lnterbank;¥/$) Approx. 120 approx. 120 113 0 7
Nuclear power utilization rate(%) Approx. 37" Approx 60 63.1 -23 -26

* Assuming Hamaolka Muclear Power Station unit Mo 5 will remain offline through the term, which automatically shut down on 15 June 2008 from excessive
turbine wibration,
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Outlook for Business Performance

[Consolidated] Decrease in revenues, Decrease in ordinary income
(4 years to the day since 3/03)

(billion yen,%)

<10>

3/07 3/07 | 3/06 Change
(Forecast) |"* 2" (Actual) g
(A) (B) ©) (A-B) | (A-C)
Operating Revenues 2135.0 21200 2,150.5 150 -155
Operating Income 170.0 270.0 3221 -100.0 -152.1
Ordinary Income 95.0 195.0 2196| -100.0 -1246
Net Income 57.0 120.0 1194, -63.0 -62.4

[Non-consolidated] Decrease in revenues, Decrease in ordinary income
(8 years to the day since 3/99)

(billion yen,%)

3/07

3/07

3/06

(Forecast) [""55nanc™  (Actual) Change
(A) (B) (©) (A-B) | (A-C)
Operating Revenues 2,050.0 20350 2,069.3 150 -193
Operating Income 160.0 260.0 308.4| -100.0 -148.4
Ordinary Income 85.0 185.0 205.9| -100.0 -120.9
Net Income 52.0 115.0 111.6) -63.0 -596
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Income Sensitivity of Major Factors

(billion yen)
4/06-3/07 | 4/05-3/06
Electric energy sold 1% 5.0 7.0
Crude oil price (All Japan CIF)"" 1$/b 5.2 4.7
Coal price (All Japan CIF) 18/t 1.1 1.1
Foreign exchange rate 1¥/$ 4.6 4.0
Nuclear power utilization rate 1% 2.9 2.1
Water supply rate 1% 0.8 0.6
Interest rate 1% 5.5 3.5

(Note 1) Impact of Crude oil price
The impact value of crude oil price includes the impact of LNG price.
Although LNG price is subject to crude oil price, its impact is limited because of less price sensitivity.

(Note 2) Nuclear power utilization rate
The impact value is calculated based on the generation cost per MWh between nuclear power and thermal
power. Cost of thermal power generation is average of total thermal power generation.
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DISCLAIMER

This presentation contains forward-looking statements with respect to the
financial conditions, results of operations, and business of the company. These
assumptions and forward-looking statements involve certain risks and
uncertainties resulting from changes in the managerial environment.

Though great care 1s exercised in the preparation of such literature, Chubu
Electric Power Co.,Inc. shall not be liable in any manner for any loss whatever
incurred as a result of erroneous information contained therein or in this
presentation.



