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" CHUBU

Electric Power

I Outline of Financial Results for
Fiscal Year ended March 31, 2021

Note: The company’s fiscal year (FY) is from April 1 to March 31 of the following year.
FY2020 represents the fiscal year begun on April 1, 2020, and ending on March 31, 2021.
Monetary amounts are rounded down to the nearest whole number of the units being used, while

principal figures like electrical energy sold or electric energy output are rounded to the nearest unit.
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Summary of Financial Results <1> W Eicciric Power

<Points of Financial Results> (Consolidated)

B Operating revenues: 2,935.4 billion yen
Operating revenues decreased by 130.5 billion yen compared with FY2019, mainly due to a decrease in electrical energy sold caused
by the impact of COVID-19 (-118.1 billion yen).

® Ordinary income: 192.2 billion yen
Ordinary income increased by 0.4 billion yen compared with FY2019, mainly due to an impact of tight supply and demand this winter
(approx. +20.0 billion yen) and an increase related to loss on divestiture of LNG in JERA in the previous year (+25.0 billion yen), in spite

of a decrease in electrical energy sold caused by the impact of COVID19 (approx. -30.0 billion) and a reduction of time lag income (-
16.0 billion yen [39.0 billion yen — 23.0 billion yen]) .

(Reference) Consolidated ordinary income excluding the effect of time lag: Approx. 169.0 billion yen

+ Operating revenues decreased following FY2016, for the first time in 4 years.
+ Ordinary income increased for 2 consecutive years since FY2019.
- We recorded decreased sales and increased income following FY2015, for the first time in 5 years.

(Billion yen, %)

FY2020 FY2019 Change
(A) (B) (A-B) (A-B)/B
Operating revenues 2,935.4 3,065.9 (130.5) (4.3)
Operating income 145.6 130.8 14.8 11.4
Ordinary income 192.2 191.8 0.4 0.2
Extraordinary income - 19.0 (19.0) -
Net income attributable to owners of parent 147.2 163.4 (16.2) (10.0)

(Note) The number of consolidated subsidiaries [change from the previous year in parenthesis]
FY2020: 39 subsidiaries (+4 companies), 53 affiliates accounted for under the equity method (+12 companies)

1 Copyright © Chubu Electric Power Co., Inc. All rights reserved.




Summary of Financial Results <2>

Electric Power

" CHUBU

<Factors contributing to change in consolidated operating revenues>

3,100

3,000

2,900

2,800

2,700

(Operating revenues decreased by 130.5 billion yen)

,065.

FY2019
perating
evenues

(Billion yen)
A decrease in electrical
energy sold An increase in imbalance revenue +39.6
An increase in sold power to other utilities +22.5
An increase in grant under act on purchase of renewable
energy sourced electricity +20.6

-118.1

/

A decrease in fuel cost

adjustment charge

-160.7 148.3

Others

,935.

FY2020
Operatin
Revenue
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Summary of Financial Results <3>

" CHUBU

Electric Power

<Factors contributing to change in consolidated ordinary income> (Ordinary income increased by 0.4 billion yen)

-+ An impact of tight supply and demand
* Year-round operation at the Freeport LNG Project

- Loss related to divestiture of LNG (previous year)

+ An impact of COVID-19 (Loss related to divestiture of LNG , etc.)

+ Gain on divestiture of overseas generation projects (previous year) -10.5

-15.0
+0.7
+6.5

+25.0

(Billion yen)

A reduction in
time lag income \/ JERA Others
190.0 I (Excluding 29
16.0 time lag) )
k| | 10.4
(39.0-23.0) Power Grid
Miraiz
10.8
-7.2
170.0 —— 102.
- — 7
01.8 . A deterioration by COVID-19 + A deterioration by COVID-19 -
FY2019 (A decrease in electrical energy sold, etc.) * An impact of Tight supply and Ordi
di « A deterioration by tight supply and demand demand +19.3 rdina
ping (deterioration in procurement environment) Income
150.0 Income - Arise by reduction of power procurement costs
approx. approx.
153.0 An impact of COVID-19 - 30.0 169.0
xcludin An impact of tight supply and demand +20.0 xcludin
ime lag Time la
An increase in income excluding time lag effect approx. +16.0
130.0
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Summary of Financial Results by Segments <1>

[Operating revenues]

Electric Power

"CHUBU

(Billion yen, %)

FY2020 FY2019 Change
(A) (B) (A-B) (A-B)/B
Miraiz 2,418.2 2,660.3 (242.1) (9.1)
Power Grid 842.8 751.5 91.2 12.1
Others (*1) 730.5 764.1 (33.5) (4.4)
Adjustment charge (1,056.2) (1,110.1) 53.8 (4.9)
Total 2,935.4 3,065.9 (130.5) (4.3)

[Ordinary income and loss]

(Billion yen, %)

FY2020 FY2019 Change
(A) (B) (A-B) (A-B)/B
Miraiz 38.0 45.2 (7.2) (15.9)
Power Grid 58.8 47.9 10.8 22.7
JERA (*2) 65.6 71.2 (5.5) (7.8)
Others (*1) 57 .4 40.7 16.7 41.0
Adjustment charge (27.7) (13.3) (14.4) 108.1
Total 192.2 191.8 0.4 0.2

(Note) Each segment is stated before eliminating internal transaction. Further, FY2019 results are reclassified due to the change of segment division of group companies.
*1 “Others” segment is business segment that is not reporting segments and includes renewable energy company, nuclear power division, administrative division

and other affiliated companies, etc.

*2 JERA is the affiliate accounted for under the equity method so that operating revenues aren’t recorded.
4 Copyright © Chubu Electric Power Co., Inc. All rights reserved.



Summary of Financial Results by Segments <2>: Miraiz ,'C“UBU

Electric Power

<Factors contributing to change in Ordinary income>

B Ordinary income decreased by 7.2 billion yen compared with FY2019, mainly due to a decrease in electrical
energy sold caused by the impact of COVID-19 and an impact of deterioration of procurement environment by
tight and demand this winter in spite of the effort to reduce power procurement costs.

50.0 (Billion yen)
An impact of sales, <Electrical Energy Sold> (TWh.%)
procurement FY2020  FY2019 Change
(A) (=) (A-B) (A-B)/B
Low voltage 33.9 34.6 (0.8) (2.2)
40.0 -S=11.5 T
Others igh voltage -
Extra-high voltage 76.9 82.6 (58) (7.0)
45 2 4.3 Total 110.7 117.2 (6.5) (5.6)
' _/\ (Reference)
Electrical Energy Sold
<Factors to deterioration > including group 117.1 122.5 (5.4) (4.4)
30.0 - Impact of COVID-19 companies
(A decrease in energy sold, etc.) .
+ Competitive impacts in sales EEC;;E:: Egri;ggnic:d 9.8 9.9 (0.1) (1.3)
+ Tight supply and demand
(An impact of deterioration in * Electrical Energy Sold in FY2019 is the result of Customer Service & Sales
procurement, etc.) Company.
<Factors to improvement > * Electrical Energy Sold including group companies is the sum of Chubu
20.0 - Reduction of power Electric Power Miraiz Company, its consolidated subsidiaries, and affiliates
) procurement costs accounted for under the equity method.

5 Copyright © Chubu Electric Power Co., Inc. All rights reserved.



Summary of Financial Results by Segments <3>: Power Grid" Eibcirie powar

70.0

60.0

50.0

40.0

30.0

<Factors contributing to change in Ordinary income>

B Ordinary income increased by 10.8 billion yen compared with FY2019, mainly due to @an increase in
income by providing electricity to outside Chubu area implemented because of the tight supply and
demand in spite of a decrease in energy demand in Chubu region caused by the impact of COVID-19.

An impact of (Billion yen)
tight supply
and demand : .
Others <Energy demand in Chubu region> (TWh.,%)
-6.2 FY2020  FY2019 Change

Energy demand
in Chubu region

(A) (B) (A-B) (A-B)/B

123.9 126.9 (3.1) (2.4)

19.3
A decrease in
transmission
revenue
—— ’
/. | .
| Anincrease by providing |
electricity to outside Chubu area
Y201 due to tight supply and demand Y202
rdina rdina
com com
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Summary of Financial Results by Segments <4>: JERA ,'CHUBU

Electric Power

<Factors contributing to change in Ordinary income>

B Ordinary income decreased by 5.5 billion yen compared with FY2019, mainly due to an reduction of time

lag income and the impact of COVID19, in spite of an increase related to loss on divestiture of LNG in the
previous year, etc.

(Billion ven)

A reduction in time

lag income <CIF price, FX rate>
Others FY2020  Fy2019  Change
§c°3 An impact (") (B) Gr)
1(39.0-23.0) of COVID-19 CIF price: crude oil ($/b) 42.9 67.8 (24.9)
24 25.5 FX rate (interbank) (yen/$) 106.1 108.7 (2.6)
i -1 50 *CIF crude oil price for FY2020 is tentative.
4 65.
\ (Reference) JERA consolidated net income
. . (Billion yen, %)
Y2019 * An impact of tight supply and demand +7.0

rdina * Year-round operation of Freeport LNG +6.5 FY202

ncome

approx.

32.0

xcluding
Time lag

generation projects (previous year)

- Loss related to divestiture of LNG
(previous year)

- Gain on divestiture of overseas power

-10.5

+25.0

rdina
Incom

approx.
42.0

Excludin

Time lag

FY2020

(A)

FY2019
)

Change

Net income

<Net income excluding
effect of time lag>

157.8
<111.6>

168.5
<90.0>

(A-B)

(10.6)
<21.5>

Copyright © Chubu Electric Power Co., Inc. All rights reserved.



'CHUBU

Electric Energy Output W' Eiectric Power

<Power generation> (Chubu Electric Power)
B Hydro Decreased by 0.5TWh, since the flow rate was lower than FY2019.
B Renewable energy Increased by 0.3TWh, mainly due to the commencement of operation of Yokkaichi Biomass

Power Generation.

(TWh,%)
FY2020 FY2019 Change

(A) (B) (A-B) (A-B)/B
Hydro 8.3 8.7 (0.5) (5.2)

<flow rate> <99.6> <101.2> <(1.6)> '

Nuclear - (0.2) 0.2

<utilization rate> <-> <-> <-> )
Renewable energy 0.4 0.1 0.3 278.7
Total 8.7 8.6 0.1 1.2

Copyright © Chubu Electric Power Co., Inc. All rights reserved.
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'CHUBU

(Reference) Impact of Accrued Income (Result) W Electric Power

<FY2019>

Income
39.0 billion yen

/

Elements of cost
(fuel procurement)

<FY2020>

23.0 billion yen

Elements of income
(time lag from fuel procurement)

i

2019/4

2020/4

2021/4

Copyright © Chubu Electric Power Co., Inc. All rights reserved.



10

'CHUBU

Summary of Forecast for FY2021 <1> 9 Eicctric Power

<Forecast> (Consolidated)

m Consolidated operating revenues: 2,360.0 billion yen (forecast)
Consolidated operating revenues are expected to decrease from FY2020 mainly due to negative impacts caused by
implementation of Accounting Standard for Revenue Recognition * (approx.-620.0 billion yen from FY2020) in spite of positive
impacts caused by an increase in fuel cost adjustment charge.
* We change costs and revenues related to the Feed-in-Tariff Scheme for Renewable Energy into net disposal proceeds
(no profit impact).

m Consolidated ordinary income: 130.0 billion yen (forecast)
Consolidated ordinary income is expected to decrease from FY2020 mainly due to a conversion of time lag income to loss, a
decrease related to temporary improvement in income caused by an impact of tight supply and demand in FY2020 and a
decrease in electrical energy sold in spite of an increase related to the impact of COVID-19 in FY2020.

(Consolidated ordinary income excluding the effect of time lag is expected to be approx. 150.0 billion yen)

- Operating revenues will decrease for 2 consecutive years since FY2020.
- Ordinary income will decrease following FY2018, for the first time in 3 years.
- We will record decreased sales and income following FY2016, for the first time in 5 years.

(Billion yen, %)

FY2021 FY2020
(Forecast) (A) (Result) (B) (A-B)/B
Operating revenues 2,360.0 2,935.4 (575.0) (19.6)
Ordinary income 130.0 192.2 (62.0) (32.4)
Net income attributable to owners of parent 95.0 147.2 (52.0) (35.5)

Copyright © Chubu Electric Power Co., Inc. All rights reserved.



"CHUBU

Electric Power

Summary of Forecast for FY2021 <2>

[Principal Figures]
<Electrical Energy Sold>

FY2021

(Forecast) (A)

FY2020
(Result) (B)

(A-B)

Change

(TWh,%)

(A-B)/B

Electrical Energy Sold 109.9 110.7 (0.8) (0.7)
Electrical Energy Sold
including group companies(*) 118.0 171 0.9 0.7

* The sum of Miraiz, its consolidated subsidiaries, and affiliates accounted for under the equity method.

<Others>
FY2021 FY2020
(Forecast) (A) (Result) (B)
CIF price: crude oil ($/b) approx. 62 43
FX rate (interbank) (yen/$) approx. 110 106
Nuclear power utilization rate (%) - -

11
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Policy of Return to Shareholders and Dividends for the Fiscal 'CHUBU
Year under Review, and the Fiscal Year to Come Lo

<Policy of Return to Shareholders>

B Chubu Electric Power will continue to invest in plants and equipments for a safe and stable supply of electricity as
well as in growth sectors to maintain sustainable growth and increase our corporate value.

B Providing strong shareholder returns is an important mission for our Group. We will continue to pursue stable
dividends, and consider our profit growth. Our target consolidated payout ratio is over 30%.

<Dividends for the fiscal year under review (FY2020)>
B For FY2020, the year-end dividends per share is expected to be 25 yen same as the interim dividend based on the
above “Policy Return to Shareholders”

FY2020 FY2019

Interim Dividends per share (yen) 25 25
Year-end Dividends per share (yen) 25 25
Annual Dividends per share (yen) 50 50

Consolidated Payout Ratio

0 0
excluding the effect of time lag 30.4% 30.4%

<Dividends for the fiscal year to come (FY2021)>

B For FY2021, based on the above “Policy Return to Shareholders”,
annual dividends per share is expected to be 50 yen which is the level to keep the year- end dividend of FY2020.

1 2 Copyright © Chubu Electric Power Co., Inc. All rights reserved.



'CHUBU

(Reference) Impact of Accrued Income (Forecast) W Eicctric Power
< FY2020 > < FY2021 >
Loss
I o~
<€ 23.0nb(i;lolircr>]neyen > € -20.0 billion yen >

Elements of cost
(fuel procurement)

Elements of income
(time lag from fuel
procurement)

2020/4 2021/4 2022/4

1 3 Copyright © Chubu Electric Power Co., Inc. All rights reserved.
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Electric Power

]I Reference Data : Financial Results
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'CHUBU

Consolidated Statements of Income ¢ Eiectric Power

Billion yen,%
FY2020 FY2019 Change

(A-B) (A-B)/B
Operating revenues 2,935.4 3,065.9 (130.5) (4.3)
........ Shareofprof|tofent|t|esaccountedforusmgequ|ty620771(150)(195)
- method
Other ........................................................................................................................................................................... 85 ........................................ 107(21) ............... (202)
Nonoperatmgrevenues ............................................................................................................................ 706 ....................................... 873 .......................... (172) ............... (196)
Ordinary revenues 3,006.0 3,153.8 (147.7) (4.7)
Operating expenses 2,789.7 2,935.1 (145.4) (5.0)
Nonoperatmgexpenses ........................................................................................................................... 241268 ............................. (27)(103) AAAAA
Ordinary expenses 2,813.8 2,962.0 (148.1) (5.0)
<Operating income> <145.6> <130.8> <14.8> <11.4>
Ordinary income 192.2 191.8 0.4 0.2
Reserve for water shortage (0) - (0) -
Extraordinary income - 19.0 (19.0) -
Income taxes 41.0 43.1 (2.0) (4.8)
Net income attributable to non-controlling interests 4.0 4.2 (0.2) (5.7)
Net income attributable to owners of parent 147.2 163.4 (16.2) (10.0)

Copyright © Chubu Electric Power Co., Inc. All rights reserved.
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Consolidated Financial Standing W Eectric Power

(Billion yen)

Mar. 31, 2021 Mar. 31, 2020 <Major factors for change>

(A) (B)
Assets 5,686.3 5,500.8 185.5 term investments in

An increase in long-

subsidiaries and
associates +78.0

Liabilities 3/5826 3,5638.7 43.9 (an increase caused
by posting JERA
fit
Net assets 2,103.6 1,962.0 141.6 profits)
Shareholders' equity ratio (%) 35.7 34.4 1.3

A decrease in

o : /| commercial papers
Outstanding interest-bearing debt 2,333.6 2,425.0 914) | 760

Copyright © Chubu Electric Power Co., Inc. All rights reserved.



'CHUBU

Consolidated Statements of Cash Flows W Electric Power
(Billion yen)
FY2020 FY2019 Change _
<Maijor factors>
(A) (B) (A-B)
Cash flows from operating activities (a) 384 .1 255.8 128.2
Cash flows from investing activities (b) (215.8) (647.6) 431.8 | Payment of adjustment

money due to integration of
the existing thermal power

generation businesses into
JERA -335.0

Cash flows from financing activities (c) (141.1) (5.8) (135.2)

Net increase and decrease in cash and

cash equivalents'” (a)+(b)+(c) 27.3 (402.4) 429.8

* Includes changes in cash and deposits, etc. due to change in scope of consolidation.

FY2020 FY2019

(A) )

Free cash flows (a)+(b) 168.3 (391.7) 560.0

1 6 Copyright © Chubu Electric Power Co., Inc. All rights reserved.



Forecast for FY2021 by Segments

[Ordinary income and loss]

"CHUBU

Electric Power

< ordinary income excluding
effect of time lag >

< approx.150.0 >

< approx.169.0 >

< approx. (19.0) >

FY2021 FY2020
(Forecast) (A) (Result) (B) (A-B)/B
Miraiz 48.0 38.0 approx. 10.0 26.2
Power Grid 40.0 58.8 approx. (19.0) (32.0)
iECJI?('in\nar income excludin 22.0 65.6 approx. (43.0) (66.5)
yIn 9 <42.0> <42.0> < almost same > <.>
effect of time lag >
Others *, Adjustment charge 20.0 29.6 approx. (10.0) (32.6)
Total 130.0 192.2 approx. ( 62.0) (32.4)

< approx.(11.2)>

(Reference) JERA consolidated net profit (Forecast)

FY2021

FY2020

Change

JERA
< consolidated net profit
excluding effect of time lag>

(Forecast) (A)

70.0
<110.0 >

(Result) (B)

157.8
<111.6 >

(A-B)

approx. (88.0)
< approx. (2.0) >

(A-B)/B

(55.8)
<(1.8)>

17
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'CHUBU

Impact of the Feed-in-Tariff Scheme for Renewable Energy 9 Electric Power
<Result of FY2020 > *change from the previous year in parenthesis
4 i O
Renewable energy raiz- Electricity
generators Power Grid customers

Purchased cost (Purchased

power from other suppliers)

Grant under act on purchase of
renewable enerqy sourced electricity

409.9 billion yen (+37.4 billion yen

300.9 billion yen (+20.6 billion yen)

Electricity value, etc. *

Surcharge under act on purchase of

renewable energy sourced electricity

) s B

282.9 billion yen

-15.6 billion yen)

L4

Levy under act on purchase of
renewable enerqgy sourced electricity
282.9 billion yen (-15.5 billion yen)

(Note) “Levy under act on purchase of renewable energy
sourced electricity ” has not matched “Surcharge
under act on purchase of renewable energy
sourced electricity” because the levy has included
electricity in our business, etc. since FY2020.

Cost Bearing Adjustment Organization
(Green Investment Promotion Organization)

* When purchase costs incurred due to the fulfillment of purchase obligations exceed sales revenue from JEPX in
Power Grid, the difference is returned to customers through “ Cost Bearing Adjustment Organization ” .
( reducing “ Surcharge under act on purchase of renewable energy sourced electricity ” )

18
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Electric Power

]I[ Reference Data: Management Information
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'CHUBU

Consolidated Ordinary Income (Loss) and Net Income (Loss) ¢ eiectric power

(billion yen)

300.0
250.0
200.0
150.0
100.0
50.0
0.0
(50.0)
(100.0)

(150.0)

19

[Ordinary Income (Loss)]

255.6

(92.6)

FY)
2012 2013 2014 2015 2016 2017 2018 2019 2020 20&1
(Forecast)

00.0

250.0

200.0

150.0

100.0

50.0

0.0

(50.0)

(100.0)

(150.0)

[Net Income (Loss)]
(bigion yen)

(65.3)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2025IFY)

(Forecast)

Copyright © CHUBU Electric Power Co.,Inc. All Rights Reserved.
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Fund Raising and Outstanding Interest-bearing Debt = " siecticrower

[Fund raising (Nonconsolidated) ] [Outstanding Interest-bearing debt (Consolidated) ]
(billion yen) (billion yen)
900.0 3,400.0

3,260.5 3,260.0

800.0
3,200.0
700.0
3,000.0
600.0 Funding approx.
526.0 Plan 2,800.0

500.0 2,800.0

400.0

2,600.0

300.0

2,400.0
200.0

100.0 2,200.0

0.0 Fy) 2,000.0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
(Forecast) (Forecast)

(FY)

20 Copyright © CHUBU Electric Power Co.,Inc. All Rights Reserved.



'CHUBU

Consolidated Cash Flow W Eiectric Power
(billion yen)
800.0
mmm Cash Flows from Operating Activities mmm Cash Flows from Investing Activities —e—FCF
600.0 562 4 * Capital Investment
476.8
400.0 s2n 384.1
227.6 approx.
200.0 150.0
i
(200.0)
(215.8)
3306 (266.6) (282.7) (307.9) * 255.9
(400.0) | (3306) ¢ 262.6 x0937  (360.2)  (3444)  (368.3)
*332.5 *345.6 *343.7 * 397 1
approx.
(600.0) (510.0)
647.6 approx.
*(2 42 6) *270.0
(800.0) :
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 (Fy)
(Forecast)

21
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Consolidated Financial Ratio, Credit Ratings W Electric Power
«%) [Shareholders’ equity ratio] [Debt-Equity ratio]
(Times)
40.0
2.5
35.7 23
approx. 29
35.0 . 4.0
2.0
30.0
1.5
approx.
12 12
25.0
1.0
20.0 FY)0.5
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 (FY)
(Forecast) (Forecast)

[Credit ratings (long-term)]

22 Copyright © CHUBU Electric Power Co.,Inc. All Rights Reserved.



Consolidated ROA and ROE

(%)
6.0

5.0
4.0
3.0
2.0
1.0
0.0

(1.0)

(2.0)

(3.0)

23

[ROA]

(0.9)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021(

(Forecast)

(%)
16.0

14.0
12.0
10.0
8.0
6.0

4.0

Fr) (8.0)

[ROE]

"CHUBU

Electric Power

11.1

approx

(4.6)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021(FY)

(Forecast)

Copyright © CHUBU Electric Power Co.,Inc. All Rights Reserved.
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Total Shareholders Return ,,' CHUBY

(%)
180.0 1623
150.0
114.7 114.2
120.0
117.0 o -
-~ 107.2
90.0 96.8 998 104.0
60.0
—e—Chubu Electric Power
30.0
Comparative index : Dividend included TOPIX
0.0
2016 2017 2018 2019 2020
/ Total Shareholders Return is a ratio that return earned on equity investments (dividend and N\

capital gain) divided by investment amount (stock price).

TSR formula = (Stock price at the end of each fiscal year + Cumulative amount of dividends per
share from the previous four fiscal years of the current fiscal year to the
respective fiscal years) / Stock price at the end of the five fiscal years prior to

\ the current fiscal year j

Copyright © CHUBU Electric Power Co.,Inc. All Rights Reserved.



Sales Figures of Miraiz Group

Electric Power

"CHUBU

FY2020 Target

The number of entry;
New electric tariff menu

Chubu region

Approx. 2.34 million
As of March, 2021

The number of sales;
Services in a set with electric power or gas

Approx. 49 thousand
As of March, 2021

Acquire 100 thousand customers
early from FY 2021

Outside of
Chubu region

Electrical energy sold outside of Chubu region

11.1TWh

Increase to approx. 30.0TWh/year
in the Tokyo metropolitan area
(in the late 2020s)

The number of supplies;
CD Energy Direct (total of electric power and gas)

Approx. 370 thousand
As of April 14, 2021

Supply approx. 3 million
customers in the future

Gas

Gas and LNG sold

1,114 thousand tons

Increase to 3 million tons/year
(in the late 2020s)

The number of applications;
Gas (for household, etc.)

Approx. 428 thousand
As of April 7, 2021
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Monthly Breakdown of Electrical Energy Sold of Miraiz
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(TWh)
FY2020
May June July Aug. Sep. Oct. Now.
Low voltage | 2.9 2.6 2.0 24 3.1 3.0 2.3 2.5 2.5 4.2 3.4 3.0 33.9
High voltage-
Extra-high 6.0 5.4 6.1 6.7 6.8 7.3 6.6 6.3 6.3 6.4 6.4 6.5 76.9
voltage
Total 9.0 8.0 8.1 9.1 9.9 10.3 8.9 8.8 8.8 10.5 9.8 9.5 | 110.7
(TWh)
FY2019
Apr. May June July Aug. Oct.
Low voltage 3.0 2.8 2.1 2.3 3.4 3.0 24 2.5 2.8 3.9 3.4 3.1 34.6
High voltage-
Extra-high 6.5 6.5 7.0 7.5 7.5 7.6 7.1 6.5 6.5 6.5 6.7 6.7 82.6
voltage
Total 9.5 9.3 9.1 9.8 10.8 | 10.6 9.5 9.0 9.2 104 | 101 9.8 117.2

* The total may not match due to rounding.
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Overview of Renewable Energy Business

» At present, the output based on equity ownership of our entire group is approximately 560 MW,
which is about 28% progress to the goal of developing 2 GW or more by around 2030.

(Progress from the end of FY 2017 to March 31, 2021)

Godo Biomass Status in FY2021

7.5 MW, operate in 2022

Facility capacity Main recent development sites .
ommence
Development of 2 GW or more _ _ Uchigatani hydro operation
to a roximatelv double Miyako Kuzakai Solar Park 0.72MW, operate in 2025
PP y 18MW, operated in May 2019 : : Under
v construction
3.12GW’ Akita / Noshiro Port offshore wind Seinaiji hydroej/h Develo
! pment
* Solar 0.52 Approx. 139MW, operate in 2022 5'6My%erat n2022 : @ decided
2.56 GW . L
Wind 0.19 O Other
Biomass Kamisu biomass
0.25 50,000 kW, operate in 2023
Hydro 2.15 -
) ~Ichishiro hydro
(excluding Yonago biomass SV o i
g £ /0.16MW, operate in 2021
pumped storage) 54.5 MW, operate in 2021 /V\Kﬂ//\ﬂ ﬂ?_ , *
FY2017 FY2020 Around /1 0
* Facility capacity including group 2030 % é\\‘iM ENE | ';S(K/Ik\;avwsp?;:{g in 2024

companies

Yokkaichi biomass

49MW, operated in May 2020

Omaezaki Port biomass
74.95MW, operate in 2023

Aichi Gamagoori biomass
50MW, operate in 2023

Yatsushiro biomass
75MW, operate in 2024

Yonago biomass
Cop

Seinaiji hydro
(current status) (current status)
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[Preparing for construction]
Atsumi onshore wind
7.4MW, start operation in 2021
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Overview of Overseas Business <1>

" CHUBU

Electric Power

» Developing overseas business, targeting transmission and distribution, renewable ,retail electricity (new service),
considering the balance between risk and return

» Positioning Eneco as a platform in European business to expand growth areas (renewable, retail, new services)

[Mitsubishi Corporation and Chubu Electric Power acquired Dutch Energy Company “Eneco”]

Investment

(Mar,2020) 4.1 billion euros (approx. 500 billion yen)

(Investment ratio: Mitsubishi 80%, Chubu 20%)

Comprehensive energy business that combines power, gas and heat
Business (Approx. 6 million customers, Electric transaction volume approx. 30 TWh /year,
Gas transaction volume approx. 50 TWh /year: Electric power energy conversion, )

Region | Netherlands, Belgium, Germany, etc.

028uJ JO auINO

Financial | - Net income : 118 million euros +48% YoY (approx. 14.6 billion yen*) As of end of 2020
Position | - CEPCO consolidated contribution profit : FY 2020 0.1billion yen*

(Note) One-time tax expense was incurred as an accounting treatment because an bill of corporate tax rate reduction was withdrawn in
the Netherlands in December 2020

[Collaboration between Eneco and CEPCO (examples)]

Eneco—~CEPCO | Renewable

Knowledge of development about offshore wind

Renewable
Heat, etc.

Knowledge of maintenance

CEPCO—Eneco
Retail

Proposal renewable electricity sales and
rooftop PV installation for subsidiaries of Miraiz’s
customers in Europe

<Goal of Renewable development>
Increasing the equity capacity
3.2 GW by 2025
(equity capacity approx. 1.7GW
as of end of 2020 )
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Overview of Overseas Business <2>

Current main investment projects and consulting projects

[UK] (G ]
Transmission ermany
Busi Submarine Powe
usiness b g. . B .
‘ransmission Business

[Myanmar]

[Netherlands] ’ Power Distribution
Renewable Energy, Electrici 3 Improvement Project
Retail and New Services Business \

[Philippines] * ~So

Power Distribution and
Electricity Retail Businesses

[Singapore]

[Mozambique] Project Investments, Incubation a
Project for Improvement Resource Development
of Energy Loss Red ction\

on Distribution Network

([Sri Lankal }
y Development on the Power Secto

(ML) Project for Capaci

Capacity Development Project for M Jt Plan I P I tation P

Improvement of Protection of aster Flan Implementation Frogram

Transmission Systems As of end of FY2020
Copyright © CHUBU Electric Power Co.,Inc. All Rights Reserved.
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Current status of the Hamaoka Nuclear Power Station *
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» Responding to the Inspection with New Regulatory Standards by the Nuclear Regulation Authority at the
Hamaoka Nuclear Power Plant acting with the resolve never to repeat an accident similar to the
Fukushima Daiichi Nuclear Power Station

» Promoting measures to enhance the safety at the Hamaoka Nuclear Power Plant after Determination of
standard seismic movement and Tsunami

i Authorization of nuclear reactor establishment/change®.

1 N . .
| Earthquake and tsunami-related S Authorization Py
Conformity »  Plant-related ¢ @D
ingpeeion e > ___ %))
approval of design and construction plan (detailed design of equipment) Approval EJ"
approval of change to operational safety program (operational management system, etc.) Approval —_
Construction for safety improvement Completion

Status of progress of inspection for Authorization of nuclear reactor establlshmentlchange

Earthquake and tsunami-related mspectlon

Present

. A
(Resumption)

1
1
1
1
1
1
1
1
1
1
1
1
1
i
1 Seismic motion
: formulated based on
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

or

epicenter

! Sejsmic motion
: without epicenter J

Determination of standard
: seismic movement

sed by earthquake <§r not)

Determination of
: standard tsunami

\
Plant-related inspection \

Design standard accident countermeasures \
Aseismic and anti-tsunami design policy \
Tornado, volcano, external fire, internal fire, internal \
inundation, etc. \

Serious accident countermeasures \
Core damage prevention measures, measures to ’
prevent damage to containment vessels, etc. /

Legend: /
I Mostly complete /
Under deliberation /
To be deliberated !

(As of March 2021)
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DISCLAIMER

This presentation contains assumptions and forward-looking statements with respect to
the financial conditions, and forecasts of the company, which are based on information
currently available.

These assumptions involve certain risks and uncertainties, and may cause actual results
materially differ from them, by changes in the managerial environment such as economic
activities and market trends.

Though great care is exercised in the preparation of such literature, Chubu Electric Power

Co., Inc. shall not be liable in any manner for any loss whatever incurred as a result of
erroneous information contained therein or in this presentation.
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