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hubu Electric Power Company, Incorporated, ranks third among

Japan's ten principal power companies in terms of generating

capacity, energy sales, revenues, and total assets. Since its found-

ing in 1951, the Company has supplied power to the five prefectures of

Japan's centrally located Chubu region, an area of approximately 39,000

square kilometers, and now serves approximately 16 million people. The Chubu

region plays a crucial role as one of Japan's key transportation, distribution,

and manufacturing centers. For example, the region accounts for more than

20% of Japan's total industrial output. Nagoya—Japan's fourth largest city,

boasting one of the country's largest harbors and home to Chubu Electric—is

situated between the capital city of Tokyo and the largest center of commerce,

Osaka. The Company maintains eight regional offices in Japan and has

established representative offices in Washington, D.C., and London.
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FINANCIAL AND OPERATING HIGHLIGHTS (CONSOLIDATED)

Chubu Electric Power Company, Incorporated and Its Consolidated Subsidiaries
For the Years Ended March 31, 2001 and 2002

Thousands of

Millions of yen U.S. dollars
2002 2001 2002
Operating Revenue. ................ooiiiiiiiiiiiiiiiiiiiii ., ¥2,228,925 ¥2,252,779 $16,727,389
Operqting INCOMI . - - o i e e e e 332,878 324,308 2,498,149
Net INCOME . - - oo e e e e e et et e 110,358 94,093 828,204
Per Share (yen and U.S. dollars):
Net Income (primqry) .................................................. 149.78 127.70 1.12
SerdielelEE [Ffocc0a00acaco0anan0ananansonacaonacnoocosonacacoanns 1,667.10 1,596.46 12.51
Total ASSelS. ...t e 6,435,215 6,573,727 48,294,296
Total Shareholders' Equity . .........................l 1,228,231 1,176,346 9,217,495
Electric Energy Sales (millions of kWh):
Customers Other Those Than Under Liberalization:
Residential. .« oo e 38,680 38,777
CommMerCial. o v e e 18,741 18,597
INAUSHIAL . e e e e 29,260 30,130
[ =Y S 498 514
<3 7 | IS AP 87,179 88,018
Customers Under Liberalization®............. oo i 33,679 35,019
Total Electric {5737 EEIE] 60000000000000000000000000000000a0000000000G 120,858 123,037

*Extra high voltage customers, or in other words, customers who use more than 2,000 kW of electricity and take power at 20,000V or above.

Generating Capacity (thousands of kW):

Hydroelectric ........................................................ 5,213 5,213
Thermal. oot e 23,400 22,941
NUCIEAr . - oo e 3,617 3,617
Total Generqﬁng quacify ............................................ 32,230 31,771

Notes:1.U.S. dollar amounts are translated from yen, for convenience only, at the rate of ¥ 133.25 =US$1.
2.The Company's fiscal year being April 1 and March 31 of the following year.
3.These numbers are based on consolidated data.

Operating Revenue Net Income Per Share (Primary)

2,500 Billions of Yen . Billions of Yen

'98 '99 '00 '01 '02 '98 '99 '00 '01 02
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A MESSAGE FROM THE CHAIRMAN AND THE PRESIDENT

uring the fiscal year ended

March 31, 2002 (fiscal 2001),
the Japanese economy continued to
stagnant, resulting in decreases in
production and investment in plant and
equipment. The weak performance of
the economy was attributed to sluggish
consumer spending due to
deteriorating employment and income.
Under these economic conditions, the
total amount of power sold was 120.9
billion kilowatt-hours (kWh), a 1.8%
decrease from the previous year.
In consolidated Group results, the
consolidated operating revenues were
¥2,228.9 billion (US million),
a decrease of 1.1% from the previous
year, largely due to decreased sales
volume in our electric power
operations. However, as a result of
comprehensive streamlining efforts,
particularly in reducing facility-related
expenditures, consolidated income
before special items and income taxes
increased to ¥176.1 billion
(us million); consolidated net
income for the term also rose to ¥110.4
billion (US million).
Two years have passed since the
electricity retail market was liberalized
and competition continues to intensify.
In order to keep pace with the change
in business environment, Chubu Electric
will promote its marketing activities and
expand its range of services, including
a diverse choice of contracts, for
instance. We will continue to improve
operational efficiency by enhancing
flexibility in establishing facilities which
include the revision of existing plans,

reducing general costs covering
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construction, operation and
procurement, and reducing the number
of personnel and distributing them to
strategic sections. Moreover, we will
actively develop new business through
efficient use of managerial resources.
The surplus resulting from these
corporate efforts will be effectively
apportioned toward improvement of
our financial structure and earning
bases. In this way, Chubu Electric will
increase firm value and share profits
with shareholders.

We will also continue to provide a
highly stable supply of electricity, and
ensure the safety of all our facilities, so
that we can fulfill our obligations as a
corporation supporting local industries

and infrastructure. Moreover, we will

make the company a truly environment-

friendly corporation based on the
"Chubu Electric Power Environmental
Statement 21", which specifies our
philosophy and guidelines to tackle
global environmental issues. At the
same time, we will continue actively
promoting nuclear power generation,
as we recognize its vital importance in
providing a stable energy supply while
mitigating global warming.

In the Chubu region, the area as our
base, several major projects are
currently underway including the 2005
World Exposition, to be held in Aichi
Prefecture, and construction of the
Central Japan International Airport,
which will operate 24 hours a day.
With these projects in process, the
Chubu region is expected to continue
its dynamic development. As the major

energy supplier established in this

region, Chubu Electric is prepared to
play an even greater role, supporting
regional development and advancing
its business.

We will steadily implement the "Business
Reform Roadmap", Chubu Electric's
management strategy to remain
competitive. Also, Chubu Electric aims
to be an integrated energy enterprise
with electric power business at the core
and other concerted efforts from the
Chubu Electric Power Group. We seek
to win even greater customer trust, so
as to remain the corporation of choice
among our customers, shareholders,

and investors.

Hiroji Ota, Chairman of the Board

Fumio Kawaguchi, President



Fumio Kawaguchi Hiroji Ota

President Chairman of the Board
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FIVE-YEAR OPERATING STATISTICS

Chubu Electric Power Company, Incorporated and Consolidated Subsidiaries
For the Years Ended March 31, 1998, 1999, 2000, 2001 and 2002

1998 1999 2000 2001 2002
Electric Energy Sold (millions of kWh):

Residential- -« v oo oeen 35,537 36,963 — — -

CommeErcial. « v vt 18,135 19,227 — — —

Industrial . o oo 63,223 61,415 — — -

(@ ] 7= S 593 563 — — -

Total Electric Energy Sold ............................ 117,488 118,168 — - -
Electric Energy Sold (millions of kWh):

Customers Other Than Those Under Liberalization:

Residential . .« oo veie — — 37,774 38,777 38,680
Commercial. « oo = = 18,066 18,597 18,741
Industrial. « o oo e — — 29,229 30,130 29,260
(@] 7=Y PP = = 551 514 498

Total. oo e — — 85,580 88,018 87,179

Customers Under Liberalization*........................ — — 34,448 35,019 33,679

Total Electric Energy Sold ............................. — — 120,028 123,037 120,858
*Extra high voltage customers, or in other words, customers who use more than 2,000 kW of electricity and take power at 20,000V above.
Electric Energy Supplied (millions of kWh):

Kilowatt-Hours Generated. ... .covvviiiiiiiiiiia., 118,495 117,063 120,406 119,706 115,593
FizleEEEiiSoc000000000000000000000000000000000000¢ 9,490 10,181 8,791 9,184 8,622
Thermal. .o 82,648 81,489 86,545 82,966 84,950
NuClear. « oo e 26,357 25,393 25,070 27,556 22,021

Purchased POWer. -« oo 8,534 9,645 7,540 10,204 11,090

Interchanged Power (nef).....vovevvveniiiiiiin... 3,670 4,572 5,248 5,738 6,607

Power Used for Pumped Storage. .« «««vvvvvnveenaiain... (2,040) (2,083) (2,169 (1,941)  (1,906)

Total Electric Energy Supplied........................ 128,659 129,197 131,025 133,707 131,379
Generating Capacity (thousands of kW):
Hydroelectric. .« vvvnvnenn 5,210 5,211 5,211 5,213 5,213
Thermal. « oo oo 21,483 22,941 22,941 22,941 23,400
NUCIEAr  « oo e 3,617 3,617 3,617 3,617 3,617
Total Generating Capacity. . ......................... 30,310 31,769 31,769 31,771 32,230
Annual Peak Load (three-day average

at sending end; thousands of kW)................... .. 25,024 25,192 24,694 25,414 26,246
Transmission Lines (route length; km)..............cooiit 11,791 12,025 12,097 12,122 12,232
Substation Capacity (MVA).......ooiiii i 110,599 112,200 117,100 119,039 120,301
BTB Station Capacity (thousands of kW). ...t — 300 300 300 300
Distribution Lines (line length; km).......... ..ot 510,459 515254 519,795 523,983 527,321
Number of Employees. .. ... ..o, 20,416 20,203 19,788 18,851 18,312

Note: Parentheses denote negative figures.
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FIVE-YEAR FINANCIAL STATISTICS (CONSOLIDATED)

Chubu Electric Power Company, Incorporated and Consolidated Subsidiaries
For the Years Ended March 31, 1998, 1999, 2000, 2001 and 2002

Thousands of

Millions of yen U.S. dollars
1998 1999 2000 2001 2002 2002

Operating Revenues....................... ¥ 2,247,706 ¥ 2,174,916 ¥ 2,167,637 ¥2,252,779 ¥2,228,925 $16,727,389

Operating Income........................ 326,241 313,017 297,338 324,308 332,878 2,498,149

Net Income..................ooiiiiin. 40,230 41,142 77,120 94,093 110,358 828,204
Per Share (yen and U.S. dollars):

Net Income (Basic):« - vvvevreeenreenaneannns ¥ 53.87 ¥ 5521 ¥ 10465 ¥ 12770 ¥ 149.78 $ 1.12

Shareholders' Equity.-«.vovovvveiiiii.. 1,274.29 1,264.54 1,483.41 1,596.46 1,667.10 12.51

Total Assets................oooiiiiiia... ¥ 6,265,594 ¥ 6,189,457 ¥ 6,316,916 ¥6,573,727 ¥6,435,215  $48,294,296

Total Shareholders' Equity.................. 951,700 934,595 1,093,045 1,176,346 1,228,231 9,217,495

Notes: 1. U.S. dollar amounts are translated from yen, for convenience only, at the rate of ¥133.25=US$1.
2. These numbers are based on consolidated data.

Operating Revenues Operating Expenses

2,500 Billions of Yen 2,500 Billions of Yen

2,000

1,500

1,000

500
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MANAGEMENT'S DISCUSSION AND ANALYSIS

Overview
n regards to our electricity

I business during fiscal 2001,
power sold for electric lighting
amounted to 31,811 million kWh, an
increase of 0.3% from the previous year
mainly due to an increase in contracts,
although this was affected somewhat by
a cool summer. In contrast, electric
power sold was 55,368 million kWh, a
decrease of 1.7% from the previous
year, and demand from customers,
under liberalization, was 33,679 million
kWh, a decrease of 3.8%. These
decreases were blamed mainly on a
drastic drop in industrial demand. As a
result, Total Electric Energy Sold was
120,858 million kWh, an overall
decrease of 1.8%.
During this period, Chubu Electric had
to discontinue operations with the

number 1 and 2 units at the Hamaoka

Operating Income

350 Billions of Yen
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Nuclear Power Plant in response to an
incident in the number 1 unit in
November 2001. However, during this
time, the number 4 unit at the Hekinan
Thermal Power Plant began operations
and this was one of factors which
allowed us to continue to provide a

stable power supply.

Operating Revenue, Expenses and Earnings

C onsolidated operating revenues in

our electric power business for
fiscal 2001 were ¥2,145,182 million, a
decrease of 1.6% from the previous year
mainly because of a drop in the amount
of electric energy sold. Revenues from
other business were ¥83,743 million, an
increase of 16.3% from the previous
year attributable to good performances
in our telecommunication-related
businesses. As a result, total

consolidated operating revenues

Income before Income Taxes

180 Billions of Yen

160

140

120

'98 '99 '00 '01 '02

decreased 1.1% from the previous year
to ¥2,228,925 million.

Consolidated operating expenses for this
fiscal year were ¥1,896,047 million, a
decrease of 1.7% owing fo cost
reductions in overall management.
Operating expenses in our electric power
business, in particular, fell by 2.1% from
the previous year to ¥1,823,623 million,
owing to cost cutting measures in
facility-related expenditures.

Under these circumstances, our
consolidated operating income for this
fiscal year rose by 2.6% to ¥332,878
million.

Consolidated net other expenses,
determined by deducting consolidated
non-operating expenses from
consolidated non-operating income,

fell 7.2% to ¥156,820 million.
Consequently, consolidated income

before special items and income taxes

Net Income

Billions of Yen




for this fiscal year increased to
¥176,058 million, a rise of 13.3%.
Reversal of reserve for drought was
¥1,853 million in comparison with ¥655
million for the previous year.
Consolidated net income before income
taxes for the term was ¥177,911

million, an increase of 14.1%.
Consolidated net income, determined
by deducting minority interests in the
income of consolidated subsidiaries
from income after tax, increased by

17.3% to ¥110,358 million.

Assets

onsolidated total assets as of
C March 31, 2002 decreased by
2.1% to ¥6,435,215 million. Net fixed
assets decreased by 2.8% to
¥5,592,101 million due to a rise of
depreciation expense for existing

facilities, in spite of the increase owing

Net Income Per Share (Basic)

to the construction of the number 5 unit
in progress at the Hamaoka Nuclear
Power Plant. Total nuclear fuel rose
8.6% to ¥190,103 million. Investments
and other increased 3.1% to ¥386,529
million. Total current assets decreased
to ¥266,482 million, a reduction of
0.8% because of a drop in accounts
receivable and inventories.

Total liabilities on the consolidated
balance sheets decreased by 3.6% to
¥5,184,763 million due to a reduction
in inferest-bearing debt. Total
shareholders' equity increased by 4.4%
to ¥1,228,231 million due to an

increase in retained earnings.

Cash Flows
n cash flows from operating
I activities, Chubu Electric gained
¥663,054 million, an increase of 9.5%

from the previous year, partially due to

Interest Coverage™

Times.
20

0.5

'98 '99 '00 '01 '02

Operating income + Interest and dividends received
g

*Interest
Tnterest expenses

cost reduction in overall business

management, and despite a decrease in

electric power sales for electric lighting.
For cash flows from investing activities,
Chubu Electric spent ¥447,626 million,

a decrease of 5.6% from the previous

year, due to a reduction in capital

expenditure, which mainly came from

the advance of cost reduction.

As for cash flows from financial

activities, we spent ¥200,557 million, an

increase of 32.2% from the previous

year, mainly due to a repayment of

interest-bearing debt.

Due to these factors, cash balances

increased by 28.9% to ¥66,277 million,

compared to that at the end of previous

fiscal year.

Composition of Total Capital Employed

Billions of Yen/%
7,000

20

6,000

'98 '99 '00 '01

[ Total assets [ Other liabilities
[ short- and [ shareholders' equity
long-tem debt Equily ratio (right scale)
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REPORT OF INDEPENDENT ACCOUNTANTS

CHUOAOYAMA AUDIT CORPORATION

Dai Nagoya Building
3-28-12, Meieki, Nakamura-ku
Nagoya 450-8565, Japan

To the Board of Directors of
Chubu Electric Power Company, Incorporated

We have audited the accompanying consolidated balance sheets of Chubu Electric Power Company, Incorporated and its
consolidated subsidiaries as of March 31, 2002 and 2001, and the related consolidated statements of income, shareholders' equity,
and cash flows for the years then ended, all expressed in Japanese Yen. Our audits were made in accordance with auditing
standards, procedures and practices generally accepted and applied in Japan and, accordingly, included such tests of the

accounting records and such other auditing procedures as we considered necessary in the circumstances.

In our opinion, the consolidated financial statements referred to above present fairly the consolidated financial position of Chubu
Electric Power Company, Incorporated and its consolidated subsidiaries as of March 31, 2002 and 2001, and the consolidated
results of their operations and their cash flows for the years then ended in conformity with accounting principles and practices

generally accepted in Japan (see Note 1) applied on a consistent basis.

The amounts expressed in U.S. dollars, which are provided solely for the convenience of the reader, have been translated on the

basis set forth in Note 1 to the accompanying consolidated financial statements.

%47% A il @)Nf\aZov\,
ChuoAoyama Audit Corporation

Nagoya, Japan
June 26, 2002
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CONSOLIDATED BALANCE SHEETS

Chubu Electric Power Company, Incorporated and Consolidated Subsidiaries

As of March 31, 2002 and 2001

ASSETS

Millions of yen

Thousands of
U.S. dollars (Note 1)

2002 2001 2002
Property, Plant and Equipment:
Property, plant and equipment........ ..ol ¥12,302,638  ¥11,985,966 $ 92,327,487
Construction in PrOGIESS .« « o vttt tt ettt ettt 567,700 664,630 4,260,411
12,870,338 12,650,596 96,587,898
Less:
Contributions in aid of construction. -« ...ovvvveii (130,124) (127,155) (976,536)
Accumulated depreciation. . .....ooviii (7,148,113) (6,768,415) (54,644,374)
(7,278,237) (6,895,570) (54,620,910)
Property, Plant and Equipment, Net (Notes 4 and 6) - -+« ovvvnviinn 5,592,101 5,755,026 41,966,988
Nuclear Fuel:
loaded nuclear fuel. . ..o 39,666 37,329 297,685
Nuclear fuel in processing:«««««.vvveeniniiii i 150,437 137,752 1,128,981
Total Nuclear FUl ..o e s 190,103 175,081 1,426,666
Investments and Other:
Long-term investments (Note 5).........cooviiiiiiiiiiiiii i 274,149 255,560 2,057,406
Deferred tax assets (Note TT1)..eeeeeeemmm i 102,188 79,085 766,892
(] T=Y PP 11,545 40,633 86,628
Less; allowance for doubtful accounts........... ...l (1,353) (400) (10,150)
Total Investments and Other. ..ot i 386,529 374,878 2,900,776
Current Assets:
Cash (NOTE 3) -t ettt ettt et e e e e 53,682 37,971 402,870
Trade notes and accounts receivable .« .o oo 114,239 119,284 857,328
IV BT S e « v ettt et e et e e e e e e e e 53,685 63,851 402,889
Deferred tax assets (Note T1) e i i e 13,394 13,101 100,520
Other (NOTE 5) -+« + v e e e e e e 32,254 35,189 242,054
Less; allowance for doubtful accounts.............oo il (772) (654) (5,795)
Total CUITENt ASSETS « « « ¢ vt vt ettt ettt et et et e et et 266,482 268,742 1,999,866

¥ 6,435,215

¥ 6,573,727

$ 48,294,296

The accompanying notes to consolidated financial statements are an integral part of these statements.
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LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS’ EQUITY

Millions of yen

Thousands of
U.S. dollars (Note 1)

2002 2001

2002

Long-term Liabilities and Reserves:
Longterm debt (Note 6).....ovviviiiiiiiiiii i

¥ 3,576,762 ¥ 3,589,837

$ 26,842,495

Employee retirement benefit liability (Note 7)..... ..o, 145,359 146,607 1,090,875
Reserve for reprocessing of irradiated nuclear fuel.................o.... 215,384 182,497 1,616,388
Reserve for decommissioning nuclear power plant .............cooiiilt. 77,753 74,656 583,514
Other longterm liabilities. ... 41,932 32,246 314,683
Total Long-term Liabilities and Reserves - -« ..o vvveiii it 4,057,190 4,025,843 30,447,955
Current Liabilities:
Current portion of longterm debt and other (Note 6).................... 172,387 385,628 1,293,708
Short-term borrowings (Note 6) « « + v v vveinieiaii i 363,949 368,168 2,731,325
Trade notes and accounts payable -+« vvvvvvei i 71,134 81,529 533,839
Accrued income taxes and other......oooiiiiiii 89,715 75,047 673,282
OIEF(NEE 1€})ccoc00000000000000000600000000060000030600000000a 60 430,388 438,709 3,229,929
Total Current Liabiliies: -« « oo e e e e e e e e 1,127,573 1,349,081 8,462,083
Reserve for Fluctuation in Water Levels............................ c 1,853 o
Total Liabilies . « o v vvee e e e 5,184,763 5,376,777 38,910,038
Minority Interests in Consolidated Subsidiaries.................... 22,221 20,604 166,763
Shareholders' Equity (Notes10 and 14):
Common stock, no par value:
Authorized- 1,190,000,000 shares;
Issued- 736,855,980 shares in 2002 and
736,852,360 ShClI’eS 200] ....................................... 374’518 374,5]4 2,8"0,644
Capital SUPPIUS  + ¢ s+ v e ee et 14,246 14,242 106,914
g 823,948 758,081 6,183,4711
Net unrealized gain on available-for-sale securities « + «++ -+ vveeee e 15,772 29,522 118,367
1,228,484 1,176,359 9,219,396
Less, Treasury stock, at cost - 107,752 shares in 2002 and 6,314 shares in 2001 (253) (13) (1,901)
Total Shareholders' Equity 1,228,231 1,176,346 9,217,495

Commitments and Contingent Liabilities (Note 8 and 9)

¥ 6,435,215 ¥ 6,573,727

$ 48,294,296
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CONSOLIDATED STATEMENTS OF INCOME

Chubu Electric Power Company, Incorporated and Consolidated Subsidiaries

For the Years Ended March 31, 2002 and 2001

Millions of yen

Thousands of
U.S. dollars (Note 1)

2002

2001

2002

Operating Revenues:

EIECHICHY « « « « v v e e e e e et ettt e et e ¥ 2,145,182 ¥ 2,180,766 $ 16,098,928

[T PPt 83,743 72,013 628,461
Total Operating Revenues (Note 12) - v.vovvevnininiiiiii e 2,228,925 2,252,779 16,727,389
Operating Expenses:

HleEifei}7o0000000000000000000000000000000000060000000000600000003000a0 1,823,623 1,861,845 13,685,725

Othr e e e e 72,424 66,626 543,515
Total Operating Expenses (Note 12 and 13) -+ ovovvevininii i 1,896,047 1,928,471 14,229,240
Operatinglncome ......... ... .. i 332,878 324,308 2,498,149
Other (Income) Expenses:

INtErest EXPENSE .« v vttt et e 146,165 158,909 1,096,921

Other, et .o 10,655 10,064 79,968
Ueliel) ONnEr (E79EMEES 0000000060a0000060060600a060606060000606060660000a5 156,820 168,973 1,176,889
Income before Reversal of Reserve for Fluctuation

in Water Levels, Income Taxes and Minority Interests - ----- ... 176,058 155,335 1,321,260
Reversal of Reserve for Fluctuation in Water Levels - . ................. 1,853 655 13,904
Income before Income Taxes and Minority Interests -.................. 177,911 155,990 1,335,164
Income Taxes:

(@ =) | S AP 80,737 58,613 605,908

Deferred. « o oo (15,900) 2,484 (119,327)
o)) [EeiE TEEES 0000000000000009000000000000000000000000000000000000 64,837 61,097 486,581
Minority Interests in Earnings of Consolidated Subsidiaries ........... 2,716 800 20,379
Net INComMe ... e ¥ 110,358 ¥ 94,093 $ 828,204

Yen U.S. dollars (Note 1)
2002 2001 2002

Per Share of Common Stock:
Net income:

BaSIC e v vt e e ¥ 149.78 ¥ 127.70 $ 1.12

0] FF =Y PSS ¥ 139.88 ¥ 119.43 $ 1.05
Cash diVIdends ..ot ¥ 60.00 ¥ 60.00 $ 0.45

The accompanying notes fo consolidated financial statements are an integral part of these statements.
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CONSOLIDATED STATEMENTS OF SHAREHOLDERS’ EQUITY

Chubu Electric Power Company, Incorporated and Consolidated Subsidiaries
For the Years Ended March 31, 2002 and 2001

Millions of yen

Number of Net unrealized
common gain on availoble:  Treasury
shares issued Common stock  Capital surplus Retained eamings for-sale securities stock
Balance at March 31,2000 -+« 736,852,360 ¥ 374,514 ¥ 14,242 ¥ 704,301 ¥ ¥ 12
Net INCOME v vttt e et e e e e e - - - 94,093 - -
Cashdividends « -« vvviiniiii . o o - (47,895) o -
Bonuses to directors and corporate auditors - g 5 5 (259) c o
Increase due to inclusion of consolidated
subsidiaries . e v i - - - 46 - -
Increase due to deduction of consolidated
subsidiaries +:ccee e _ _ _ 7,784 - -
Increase due to addition of equity interest
in affiliates accounted for under the
equity method «---cccveeiiiiiiii, - - - 11 - -
Net unrealized gain on available-for-sale
securities, net of applicable income taxes - o 5 5 5 29,522 =
Fractional shares acquired, net-«««........ e o S o e 1
Balance at March 31,2001 ------- .- ..... 736,852,360 374,514 14,242 758,081 29,522 13
Nt INCOME «+ v v v vveemeeaieeaee s - - - 110,358 - -
Cash dividends <« «cvererremenenneeaenn R R R (44,210) . .
Bonuses to directors and corporate auditors - - - - (259) - -
Conversion of convertible bonds ==+« ---- 3,620 4 4 - - -
Decrease in other retained earnings -+« - .- - - - (22) - -
Net change in net unrealized gain on
available-for-sale securities, net of
applicable income taxes <+ - - - - - (13,750) -
Fractional shares acquired, net- -« -« -« ... - - - - - 240
Balance at March 31, 2002 736,855,980 ¥ 374,518 ¥ 14,246 ¥ 823,948 ¥ 15,772 % 253

Thousands of U.S. dollars (Note 1)

Balance at March 31, 2001 $ 2810610 $ 106,880 $ 5,689,166 $ 221,557 $ 97
NI ey aeoeaacacoa0c00a6a600000000660000000aGG . . 828,204 . .
Cashdividends ++«cceveereneniinniiiinieniiienanns - - (331,790) - -
Bonuses to directors and corporate auditors « -+ e et - - (1,944) - -
Conversion of convertible bonds - -+« oo oviiiiiii 34 34 S - -
Decrease in other retained earnings « -« <« veeeeia .. o o (165) o o

Net change in net unrealized gain on

available-for-sale securities,

net of applicable income taxes «+«+ v - oo - - - (103,190) -
Fractional shares acquired, net - ......... ... ... ... o o o o 1,804
Balance at March 31, 2002 $ 2810644 $ 106,914 $ 6,183,471 $ 118,367 $ 1,901

The accompanying notes to consolidated financial statements are an integral part of these statements.
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CONSOLIDATED STATEMENTS OF CASH FLOWS

Chubu Electric Power Company, Incorporated and Consolidated Subsidiaries
For the Years Ended March 31, 2002 and 2001

Millions of yen

Thousands of
U.S. dollars (Note 1)

2002 2001 2002
Cash Flows from Operating Activities:
Income before income taxes and minority interests ««« .« oo ¥ 177,911 ¥ 155,990 $ 1,335,164
Adjustments for:
Depreciation and amortization .. ..eeeeeni i 464,826 454,690 3,488,372
Loss of loaded nuclear fuel. . ..o o e 14,048 19,585 105,423
Loss on disposal of property, plant and equipment ... 11,477 11,236 86,130
(Decrease) increase in employee retirement benefit liability ........... ... ..., (1,248) 30,777 (9,365)
Increase in reserve for reprocessing of irradiated nuclear fuel .................... 32,887 13,881 246,805
Increase in reserve for decommissioning nuclear power plant .................... 3,097 4,838 23,244
[AlEE) G72EREES 000000000 00000000000006006000066000000000006600000A0000AG 146,165 158,909 1,096,921
Decrease (increase) in trade notes and accounts receivable ............. ... ... ... 4,816 (9,345) 36,141
Decrease (increase) in iNVENTOries .. ...oooiii ittt 10,165 (6,862) 76,284
Decrease in trade notes and accounts payable ........... ... o i (10,396) (6,692) (78,017)
OtRer et e 23,952 (12,219) 179,765
SUDBTOTAl * s v e et e 877,700 814,788 6,586,867
Interest and dividends received -« « v v oottt e 2,205 1,799 16,550
NEES] [Eell) aooonne00a000000600000000600006000000506060000600600600060060000 (151,715) (160,868)  (1,138,577)
e (eEES [pEfte) o a0 00aosa0aaa00000600a0000000600000008a60a000000a0a 0000000 (65,136) (50,388) (488,826)
Net cash provided by operating activities. .. ............... ... . 663,054 605,331 4,976,014
Cash Flows from Investing Activities:
Purchases of property, plant and equipment =+« «+ v vveenveneii (416,631) (436,984) (3,126,686)
Increase in investments and other «««« v e i (34,338) (66,443) (257,699)
Proceeds for recoveries from investments and other- -+« -ovveveeii i 3,197 37,748 23,990
(02T S T T 146 (8,448) 1,100
Net cash used in investing activities ..................... ... ... ... (447,626) (474,127)  (3,359,295)
Cash Flows from Financing Activities:
Proceeds from issuance of bonds - - -+ -+ oo 228,084 291,779 1,711,697
Redempﬁon OF DONAS vt e e e e e (371,885) (332,925) (2,790,885)
Proceeds from long-term loans -« «ccvvvinniiiiiiiiiiiiii 127,765 170,086 958,838
Repayment of long-term loans. .+« o ooveiiiiiiiiiiiiiiiiiiiiii e (206,869) (181,281) (1,552,485)
Proceeds from short-term borrowings: - -« « v oo 373,459 395,328 2,802,692
Repayment of short-term borrowings - - -« cvvviiiiiiii (377,678) (488,685) (2,834,354)
Proceeds from issuance of commercial paper ...« 1,444,000 1,071,000 10,836,773
Redemption of commercial paper - ... (1,373,000) (1,029,000)  (10,303,940)
Dividends pqid ............................................................ (44,186) (47,849) (331,602)
(@ 1 = S (247) (192) (1,851)
Net cash used in financing activities - - - ------ - oo (200,557) (151,739)  (1,505,117)
Effect of Exchange Rate Changes on Cash and Cash Equivalents - --------- - (0) = (0)
Net Increase (Decrease) in Cash and Cash Equivalents - - .- -................. 14,871 (20,535) 111,602
Cash and Cash Equivalents at Beginning of Year - - -« -« cvvvveeeeeiio .. 51,406 59,957 385,785
Increase in Cash and Cash Equivalents upon Inclusion of
Additional Subsidiaries on Consolidation--- -« -« .- il - 11,984 -
Cash and Cash Equivalents at End of Year (Note 3) .......................... ¥ 66,277 ¥ 51,406 § 497,387

The accompanying notes to consolidated financial statements are an integral part of these statements.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Basis of Consolidated Financial

Statements

Summary of Significant

Accounting Policies

Chubu Electric Power Company, Incorporated and Consolidated Subsidiaries

(a) Basis of presenting the consolidated financial statements
The accompanying consolidated financial statements of Chubu Electric Power Company, Incorporated
(the "Company") and its consolidated subsidiaries (together with the Company, the "Chubu Electric
Group") have been prepared in accordance with the provisions set forth in the Commercial Code of
Japan, the Securities and Exchange Law of Japan, and the Japanese Electric Utility Law and in
conformity with accounting principles and practices generally accepted in Japan, which are different in
certain respects from application and disclosure requirements of International Accounting Standards.
Certain items presented in the original consolidated financial statements in Japanese submitted to the
Director of Kanto Finance Bureau in Japan have been reclassified in these accounts for the convenience
of readers outside Japan.

The consolidated financial statements are not intended to present the consolidated financial position,
results of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Japan.

(b) U.S. dollar amounts

The Chubu Electric Group maintains its accounting records in Japanese yen. The dollar amounts
included in the accompanying consolidated financial statements and notes thereto present the arithmetic
results of translating yen into U.S. dollars on a basis of ¥133.25 to $1, the rate of exchange prevailing
on March 31, 2002. The inclusion of such dollar amounts is solely for convenience and is not intended
to imply that the assets and liabilities originating in yen have been or could readily be converted,
realized or seftled in dollars at ¥133.25 to $1 or at any other rates.

(c) Comparative figures
Certain comparative figures have been reclassified to conform with the current year's presentation.

(a) Principles of consolidation

The consolidated financial statements include the accounts of the Company and its ten significant
subsidiaries. The differences between acquisition costs of investments in subsidiaries and the underlying
equity in their net assets adjusted based on the fair value at the time of acquisition are principally
deferred and amortized over the certain periods within twenty years on a straight-line basis. All
significant infercompany transactions and accounts are eliminated on consolidation.

Investment in two significant affiliates is accounted for under the equity method. Investments in
unconsolidated subsidiaries and affiliates not accounted for by the equity method are stated at cost, as
such accounts don ft have significant effects on the consolidated financial position or operating results
taken as a whole.

Consolidated subsidiaries and affiliates accounted for under the equity method as of March 31, 2002
and 2001 were as follows:

Consolidated subsidiaries:
CHUDEN KOGYO CO., LTD.
Eiraku Development Co., Ltd.
EIRAKU AUTO SERVICE Co., Ltd.
Chuden Bldg. Co., Inc.
Chubu Plant Service Co., Ltd.
C-TECH CORPORATION
Techno Chubu Company Ltd.
Chita LNG Co., Ltd.
Chubu Telecommunications Company, Incorporated
CTI Co., Ltd.

Affiliates accounted for under the equity method:

TOENEC CORPORATION
AICHI ELECTRIC Co., Ltd.
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(b) Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost. Depreciation of property, plant and equipment is
computed by the declining-balance method over the estimated useful lives of related assets.
Contributions in aid of construction are deducted from the depreciable costs of the assets.

(¢) Nuclear fuel and amortization

Nuclear fuel is stated at cost less amortization. Amortization of loaded nuclear fuel is computed based
on the quantity of energy produced for generation of electricity in accordance with the provisions
prescribed by the regulatory authorities.

(d) Investments and marketable securities

The Chubu Electric Group classifies certain investments in debt and equity securities as "held-to-
maturity", "trading" or "available-for-sale", whose classification determines the respective accounting
methods as stipulated by the accounting standard for financial instruments. Held-to-maturity securities
are stated at amortized cost. Marketable securities with market quotations for available-for-sale
securities are stated at fair value and net unrealized gains or losses on these securities are reported as a
separate component of shareholders f equity, net of applicable income taxes. Gains and losses on
disposition of securities are computed by the moving average method. Nonmarketable securities without
available market quotations for available-for-sale securities are carried at cost determined by the
moving average method. Adjustments in carrying values of individual securities are charged to income
through write-downs, when a decline in value is deemed other than temporary.

(e) Hedge accounting

Derivatives used for hedge purposes are accounted for under the deferral hedge accounting, special
treatments as permitted for interest rate swaps and designated treatments for foreign currency
translation. The Company's derivative transactions are applied only to the assets and liabilities
generated through the Company's operations to hedge exposures to fluctuations in exchange rates or
interest rates.

(f) Inventories

Inventories consisted of fuel, materials, supplies and construction work in process. Fuel, materials and
supplies are stated at cost, being determined by the periodic average method. Construction work in
process is stated at cost, being determined by the specific identification method.

(g) Allowance for doubtful accounts

Allowance for doubtful accounts has been provided for at the aggregate amount of estimated credit loss
for doubtful or troubled receivables and a general reserve for other receivables calculated based on the
historical loss experience for a certain past period.

(h) Employee retirement benefit liability

Employees who terminate their employment with the Chubu Electric Group, either voluntarily or upon
reaching mandatory retirement age, are entitled under most circumstances to a severance payment
based on the rate of payment at the time of termination of employment, years of service and certain
other factors.

In accordance with the accounting standard for employee retirement benefits newly adopted from the
year ended March 31, 2001, the Chubu Electric Group has principally recognized the retirement benefits
including pension cost and related liability based on actuarial present value of projected benefit
obligation using actuarial appraisal approach and the pension plan assets available for benefits at the
respective fiscal year-ends. A transitional provision of adoption of this new accounting standard of
¥23,903 million was charged to income as operating expenses in a single fiscal year ended March 31,
2001. Unrecognized actuarial differences as changes in the projected benefit obligation or pension
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plan assets resulting from the experience different from that assumed and from changes in assumptions
are amortized principally on a straight-line basis over certain periods within remaining service lives of
employees such as three to five years from the respective year following the fiscal year they arise.

(i) Reserve for reprocessing of irradiated nuclear fuel

The Company provides for the costs for reprocessing of irradiated nuclear fuel based on the 60% of
amount required to pay for it at fiscal year-end in accordance with the provisions prescribed by the
regulatory authorities.

(i) Reserve for decommissioning nuclear power plants

The Company provides for the costs for decommissioning nuclear power plants based on the electricity
supplied by nuclear power generation in accordance with the provisions prescribed by the regulatory
authorities.

(k) Reserve for fluctuation in water levels
The Company provides reserves at the amount required under the Japanese Electric Utility Law to
stabilize its income position for fluctuation in water levels.

(I) Lease transactions

Leases that transfer substantially all the risks and rewards of ownership of the assets are accounted for
as capital leases, except that the leases do not transfer ownership of the assets at the end of the lease
term are accounted for as operating leases, in accordance with accounting principles and practices
generally accepted in Japan.

(m) Cash and cash equivalents
The Company considers all highly liquid debt instruments purchased with an original maturity of three
months or less to be cash equivalents.

(n) Research and development costs
Research and development costs included in operating expenses for the years ended March 31,2002
and 2001 amounted to ¥20,023 million ($150,269 thousand) and ¥21,503 million respectively.

(o) New share issue expenses, bond issue expenses and bond discounts
New share issue expenses and bond issue expenses are charged to income as incurred. Bond discounts
are amortized over the life of related bonds.

(p) Income taxes

Income taxes are accounted for under the asset and liability method. Deferred tax assets and liabilities
are recognized for the future tax consequences attributable to differences between the carrying amounts
of existing assets and liabilities and their respective tax bases and operating loss carryforward. Deferred
tax assets and liabilities are measured using the enacted tax rates expected to apply to taxable income in
the years in which those temporary differences are expected to be recovered or settled. The effect on
deferred tax assets and liabilities of a change in tax rates is recognized in the period that includes the
enactment date.

(q) Translation of foreign currency accounts

Receivables, payables and securities, other than stocks of subsidiaries and certain other securities, are
translated into Japanese yen at the exchange rates at the fiscal year-end. Transactions in foreign
currencies are recorded based on the prevailing exchange rates on the transaction dates. Resulting
translation gains or losses are included in the current earnings.
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Cash and Cash Equivalents

Property, Plant and

Equipment

(r) Appropriation of retained earnings

Cash dividends and bonuses to directors and corporate auditors are recorded in the fiscal year when a
proposed appropriation of retained earnings is approved by the Board of Directors and /or
shareholders.

(s) Per share data

Basic net income per share is computed based on the average number of shares outstanding during the
respective years. Diluted net income per share is computed assuming that all convertible bonds
converted were converted at the time of issue unless having anti-dilutive effects.

For the purpose of the consolidated statements of cash flows, reconciliation between cash and cash
equivalents and cash balances on the consolidated balance sheets are as follows:

Thousands of

Millions of yen U.S. dollars
2002 2001 2002

Cash. e e ¥ 53,682 ¥ 37,971 $§ 402,870
Time deposits with an original maturity more than

three months included in cash account -+« v vvviininnt (63) (223) (473)
Short term investments with an original

maturity of three months or less included

in other current assets account « =+« +cvveeeiiiiiii 12,658 13,658 94,990
Cash and cashequivalents .. ........ ... i, ¥ 66,277 ¥ 51,406 $ 497,387

The maijor classification of property, plant and equipment at March 31, 2002 and 2001 was as follows:

Thousands of

Millions of yen U.S. dollars
2002 2001 2002
Hydroelectric power production facilities .................... ¥ 414,593 ¥ 437,690 $ 3,111,391
Thermal power production facilities ........................ 1,037,184 973,635 7,783,748
Nuclear power production facilities ........................ 232,354 256,517 1,743,748
Transmission faciliies « v v e ittt ittt e e 1,363,812 1,390,767 10,234,984
Transformation faciliies -« v v v e e i e e e 568,675 595,945 4,267,732
Distribution facilities: -« « v oo v i i i e 886,957 884,223 6,656,339
(el irEliiES 00000000000000000000600000000006000000000 193,814 203,529 1,454,514
Other electricity-related property, plant and equipment- - -« - - - - 1,631 1,604 12,239
Other property, plant and equipment =« ««««««+svevevennss 325,381 346,486 2,441,882
Construction on progress 567,700 664,630 4,260,411

¥5,592,101 ¥ 5,755,026 $ 41,966,988

As permitted by the accounting principles and practices generally accepted in Japan, accumulated
deferred gains in relation to the receipt of contribution in aid of real property construction deducted from
the original acquisition costs amounted to ¥130,123 million (§976,535 thousand) and ¥127,155 million
at March 31, 2002 and 2001, respectively.
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FINANCIAL AND OPERATING HIGHLIGHTS (CONSOLIDATED)

Chubu Electric Power Company, Incorporated and Its Consolidated Subsidiaries
For the Years Ended March 31, 2001 and 2002

Thousands of

Millions of yen U.S. dollars
2002 2001 2002
Operating Revenue. ................ooiiiiiiiiiiiiiiiiiiiii ., ¥2,228,925 ¥2,252,779 $16,727,389
Operqting INCOMI . - - o i e e e e 332,878 324,308 2,498,149
Net INCOME . - - oo e e e e e et et e 110,358 94,093 828,204
Per Share (yen and U.S. dollars):
Net Income (primqry) .................................................. 149.78 127.70 1.12
SerdielelEE [Ffocc0a00acaco0anan0ananansonacaonacnoocosonacacoanns 1,667.10 1,596.46 12.51
Total ASSelS. ...t e 6,435,215 6,573,727 48,294,296
Total Shareholders' Equity . .........................l 1,228,231 1,176,346 9,217,495
Electric Energy Sales (millions of kWh):
Customers Other Those Than Under Liberalization:
Residential. .« oo e 38,680 38,777
CommMerCial. o v e e 18,741 18,597
INAUSHIAL . e e e e 29,260 30,130
[ =Y S 498 514
<3 7 | IS AP 87,179 88,018
Customers Under Liberalization®............. oo i 33,679 35,019
Total Electric {5737 EEIE] 60000000000000000000000000000000a0000000000G 120,858 123,037

*Extra high voltage customers, or in other words, customers who use more than 2,000 kW of electricity and take power at 20,000V or above.

Generating Capacity (thousands of kW):

Hydroelectric ........................................................ 5,213 5,213
Thermal. oot e 23,400 22,941
NUCIEAr . - oo e 3,617 3,617
Total Generqﬁng quacify ............................................ 32,230 31,771

Notes:1.U.S. dollar amounts are translated from yen, for convenience only, at the rate of ¥ 133.25 =US$1.
2.The Company's fiscal year being April 1 and March 31 of the following year.
3.These numbers are based on consolidated data.

Operating Revenue Net Income Per Share (Primary)

2,500 Billions of Yen . Billions of Yen

'98 '99 '00 '01 '02 '98 '99 '00 '01 02
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Thousands of U.S. dollars

For the year 2002:

National and local government bonds «««++ oo oovvvinn ¥ 13,705 ¥ 526 ¥ - ¥ 14,231
O1r e 6] CEBERIIES 00 00000006000060000600000000 9,690 497 10,187
Other SECUIMHES «+++ v rrmerrine ittt 9,148 152 31 9,269
¥ 32,543 ¥ 1,175 ¥ 31 ¥ 33,687

Gross Gross Fair and

unrealized unrealized  carrying

Cost gains losses value
Millions of yen

Available-for-sale securities with fair value:
For the year 2002:

Equity securities . ... ¥ 22,409 ¥ 27,357 ¥ 2,699¥% 47,067

Bonds:
Bonds and debentures -« v oot 3,523 4 17 3,510
Other bonds <« vt v v i e e e et 2,106 2 106 2,002
(O a8 0000000000000000000000000000CC0C00030000000000 1,816 9 6 1,819
¥ 29,854 % 27,372 ¥ 2,828¥% 54,398

For the year 2001:

Equity securities «« ..ot ¥ 21,485 ¥ 45,644 ¥ 65¥% 67,064

Bonds:
Bonds and debentures - - -+ e v v e i 618 4 9 620
Otherbonds ---- el ittt 2,072 23 48 2,047
Others s s eeeee e i i i 81 0 19 62
¥ 24,256 ¥ 45,671 ¥ 134¥ 69,793

Thousands of U.S. dollars

For the year 2002:
Equity securities + . ..ottt
Bonds:
e 6] AT ES 0 000600 06060006000 80006008000
OFher bONMS =+« «« e v ererenerete e eeeeeeeaanas
Others - s v e i i e

¥ 168,172 ¥205,305 ¥ 20,257 ¥ 353,220

26,437 33 129 26,341
15,808 12 795 15,025
13,629 66 43 13,652

¥ 224,046 ¥205,416 ¥ 21,224 ¥ 408,238

During the years ended March 31, 2002 and 2001, the Chubu Electric Group sold available-for-sale

securities and recorded gains of ¥19 million ($148 thousand) and ¥41 million and losses of ¥46 million

($347 thousand) and ¥93 million on the accompanying consolidated statements of income, respectively.
Expected maturities of debt securities held-to-maturity and available-for-sale at March 31, 2002 were

as follows:

Thousands of

Millions of yen ~ U.S. dollars
Due in one year or [ESS  tt e e e ¥ 200 $ 1,501
Due after one year through fiveyears «« ..ol 1,514 11,362
Due after five years through tenyears- -+ -« oo oo 7,028 52,741
Due after ten years « ««« - oo eveee e 1,904 14,292

¥ 10,646 $ 79,896

CHUBU ELECTRIC POWER COMPANY, INCORPORATED



As of March 31,2002 and 2001, long-term debt consisted of the following:

Thousands of

Millions of yen U.S. dollars
tong-term Debt and 2002 2001 2002
Short-term Borrowings
Bonds and notes payable:
Domestic issue:
1.3% to 4.8%, maturing serially through 2028 ........ ¥ 1,728,800 ¥1,857,966 $12,974,109
Floating rate, maturing serially through 2013 ......... 259,000 158,000 1,943,715
1.0% convertible bonds, due 2006................... 146,350 146,359 1,098,311
Overseas issue:
6.75% due 2001 (payable in Swiss francs) . ........... o 22,362 -
6.125%, due 2001 (payable in Euroyen) ............. - 51,783 -
5.75% due 2001 (payable in U.S. dollars) ............ - 57,200 -
6.25%, due 2003 (payable in U.S. dollars) ........... 37,853 37,853 284,071
Floating rate, due 2005 (payable in U.S. dollars) ...... 3,000 = 22,514
Floating rate, due 2005 (payable in U.S. dollars) - ..... 15,000 - 112,570
Loans from the Development Bank of Japan,
other banks and insurance companies ........... ... ... 1,554,079 1,635,378 11,662,887
Less, intercompany elimination (92) (92) (692)
Total 3,743,990 3,966,809 28,097,485

Less, current portion - ««eceviiiiiiiiiiiiiiiiiiii e (167,228) (376,972)  (1,254,990)
¥ 3,576,762 ¥3,589,837 $26,842,495

At March 31, 2002, the current conversion price of 1.0% convertible bonds due 2006 is ¥2,484, which is
subject to adjustment in certain circumstances including in the event of a stock split. Such bonds may be
converted, at the option of the holders, for the period through March 30, 2006. At March 31, 2002,
approximately 59 million common shares of the Company will be issuable in relation to the conversion
of convertible bonds.

At March 21, 2002 and 2001, the Company's entire property was subject to certain statutory
preferential rights as collateral for loans from the Development Bank of Japan of ¥552,756 million
($4,148,263 thousand) and ¥611,865 million, respectively, and for bonds (including those assigned
under debt assumption agreements) of ¥2,666,350 million ($20,010,133 thousand) and ¥2,722,380
million, respectively. At March 31, 2002 and 2001, other property, plant and equipment of certain
consolidated subsidiaries pledged as collateral for long-term debt amounted to ¥48,147 million
($361,329 thousand) and ¥56,765 million, respectively.

The aggregate annual maturities of long-term debt as of March 31,2002 are summarized as follows:

Thousands of

Year ending March 31, Millions of yen U.S. dollars

00T ¥ 167,228 $ 1,254,990
9X010¥:10 0000000000000000000000006060000006000000000000000000000000000 161,845 1,214,597
1076 T S S S PP 155,763 1,168,952
0)0Y3050000000000000000000000000000000000050000000000300000000000 283,845 2,130,169
D007 v v o e 199,745 1,499,026
2008 Ond thereqﬂer ............................................... 2,775,564 20,829,75]

Short-term borrowings were principally represented by bank overdrafts with an average interest rate of
0.43% at March 31, 2002.

CHUBU ELECTRIC POWER COMPANY, INCORPORATED 21



Employee Retirement Benefits

The Chubu Electric Group has non-contributory defined benefit pension plans and lump-sum retirement
benefit plans, which substantially cover all employees.

The following table reconciles the benefit liability and net periodic retirement benefit expense as at or
for the years ended March 31, 2002 and 2001:

Thousands of

Millions of yen U.S. dollars
2002 2001 2002

Projected benefit obligation. - ... ....oooeeiii i ¥ 520,185 ¥ 485996 $ 3,903,829

Less, fair value of pension plan assets at end of year......... (283,782) (301,069) (2,129,698)

236,403 184,927 1,774,131

Unrecognized actuarial differences (loss) - -+« v vvvvnvennnonn (94,318) (70,965) (707,828)

Unrecognized prior service cost «+ -« «vveernnee e 1,047 1,329 7,861

143,132 115,291 1,074,164

Prepcid pension (@S] 0000000000000 000000000000000G0000G (2,227) (31,316) (16,711)
Balance of employee retirement benefit liability recorded

on the consolidated balance sheets -« «vvvvvvvviiiiiit. ¥ 145,359 ¥ 146,607 $ 1,090,875

Note: 1: Unrecognized prior service cost resulted from the pension plan amendment for certain consolidated subsidiaries in the year
2001.
2: Projected benefit obligation of certain consolidated subsidiaries was calculated using simplified calculation method as
permitted by the accounting standard for employee retirement benefits.

Thousands of

Millions of yen U.S. dollars
2002 2001 2002
Components of net periodic retirement benefit expense:

S EIVICE COSt « v vttt ettt e ettt ettt ettt eeneeeieeeenn ¥ 17,739 ¥ 16,504 $ 133,127
IIEES @S} 00 000000000000000000000000000000000000000 12,066 13,426 90,551
Expected return of pension plan assets « -+« ccceenenet (3,074) (8,759) (23,072)
TransiHONGl ProVISION ««« « « v« veevvmmeeeeeieeaas R 23,903 R
Amortization of actuarial differences =+ ==+ ocv e 23,657 - 177,542
Amortization of prior service cost: v (281) (77) (2,109)

Net periodic retirement benefit expense ««++-----vv-- ¥ 50,107 ¥ 44,997 $ 376,039

Major assumptions used in the calculation of the above information for the years ended March 31, 2002
and 2001 were as follows:

2002 2001

Method attributing the projected benefits to periods of services Straightline method ~ Straightline method
Discount rate -« « v v v it e e e e e (Company) 2.5% 2.5%
(Subsidiaries) 2.5,3.0% 3.0%

Expected rate of return on pension plan assets - - - .. .. (Company) 1.0% 3.0%
(Subsidiaries) 1.5, 2.5% 1.5,2.5%

Amortization of prior service cost -« - e (Company) -5 years -5 years
(Subsidiaries) 3 years 3 years

Amortization of actuarial differences -« ««vvevnnvn .. (Company) 3 to 5 years 1 1o 5 years
(Subsidiaries) - 1 year

Amortization of transitional provision « -+ veeet.n
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Lease transactions

(a) Lessee
Total lease expenses under financial leases other than those which transfer ownership of the assets at the
end of the lease term were ¥2,510 million ($18,839 thousand) and ¥2,618 million for the years ended
March 31, 2002 and 2001, respectively.

Pro forma information of the leased property such as acquisition cost, accumulated depreciation and
future minimum lease payments, all of which included imputed interest expense under these finance
leases, to the lessee, on "as if capitalized" basis at March 31, 2002 and 2001 were as follows:

Thousands of

Millions of yen U.S. dollars
2002 2001 2002

AcquIsItion COSt .. vvin i ¥ 13,427 ¥ 12,718 $§ 100,765
Accumulated depreciation .. ... 6,993 6,210 52,477

Net leased property ........cooiiiiiiiiiiiiii 6,434 6,508 48,288
Future minimum lease payments:

Due withinoneyear ....... ..o, 2,573 2,340 19,306

Due afteroneyear .......c.ouiiiiiiiiiiiiii i 3,929 4,235 29,486
Total et e 6,502 6,575 48,792

(b) Lessor
Revenue under finance leases other those which transfer ownership of the assets at the end of the lease
term amounted to ¥2,539 million ($19,055 thousand) and ¥2,533 million for the years ended March
31,2002 and 2001, respectively, while depreciation expenses of ¥1,808 million ($13,569 thousand)
and ¥1,912 million were recorded on the accompanying consolidated statements of income for the
years ended March 31, 2002 and 2001, respectively.

Information of the leased property such as acquisition cost, accumulated depreciation and future lease
commitments to be received under these finance leases at March 31, 2002 and 2001 were as follows:

Thousands of

Millions of yen U.S. dollars
2002 2001 2002

AEISIHeR EEF} 00060000a00000660060000006300600030000aC ¥ 11,347 ¥ 11572 §$§ 85155
Accumulated depreciation « ... oo 5,562 5,822 41,739

Net leased properly -« «..ooveiiiiiiiiiiiiiiiiiiiii, 5,785 5,750 43,416
Future lease commitments to be received:

Due withinoneyear ...t 2,316 2,379 17,383

Due aﬁer [ S e | A T T A I 5,194 5,102 38,977
7o ro | S 7,510 7,481 56,360
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Contingent Liabilities

Shareholders' Equity

As of March 31, 2002 and 2001, contingent liabilities were as follows:

Thousands of

Millions of yen U.S. dollars
2002 2001 2002

Co-guarantees of loans for others:

Japan Nuclear Fuel Limited «««xveevereeeaaii., ¥ 149,888 ¥ 146,590 § 1,124,865

Nuclear Fuel Transport Co., Ltd. and other companies- - - - - - 3,781 2,813 28,373

Guarantees of housing and other loans for the employees - . 95,181 94,319 714,300
Recourses under debt assumption agreements -« ..ol 476,348 390,859 3,574,842
Trade notes endorsed to others + -« «vvveeve e 97 285 728

The authorized number of shares of common stock without par value is 1,190 million at March 31,
2002, unless there may be a reduction due to a cancellation of treasury stock acquired.

Pursuant to the Commercial Code of Japan and the resolution by shareholders at the annual general
meeting on June 26, 2002, the Company can purchase the treasury stock of the Company up to 20
million shares in maximum consideration for ¥50,000 million ($375,235 thousand) for the period
through the date of its next annual shareholders' general meeting.

At March 31, 2002 and 2001, retained earnings included legal reserve of the Company in the amounts
of ¥93,629 million ($702,652 thousand) and ¥93,629 million, respectively. The Commercial Code of
Japan requires all the companies to appropriate as a legal reserve an amount equivalent to at least 10%
of cash payments for appropriation of retained earnings until the total amount of such legal reserve and
additional paid-in capital equals 25% of stated capital. Legal reserve is not available for the distribution
as dividends, but may be used to reduce a deficit or may be transferred to common stock by proper
actions of the Board of Directors and/or shareholders.
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The tax effects on temporary differences that give to a significant portion of deferred tax assets and
liabilities at March 31, 2002 and 2001 were as follows:

Income Taxes Thousands of

Millions of yen U.S. dollars
2002 2001 2002
Deferred tax assets:
Employee retirement benefit liability . . ...t ¥ 31,063 ¥ 27,384 $ 233,868
Amortization of deferred charges -+ -+« oo vvvviiiin 23,046 29,335 172,954
DFEEEHER ©000000000000000000900006000000000000000G 18,116 9,452 135,952
Intercompany profits « ... .o 14,131 13,868 106,047
Provision for reserve for reprocessing
of irradiated nuclear fuel ... 11,980 11,981 89,910
Provision for reserve for decommissioning
nuclear power plant ........ oo oo 7,353 7,353 55,183
OFRErS vttt 20,505 20,491 153,885
Total deferred tax assets « v vvvve e 126,294 119,864 947,799
Deferred tax liabilities:
Unrealized gains on securities - =+« vveeeeveen 9,788 16,318 73,454
Amount prepaid of qualified retirement pension =+« + -+« -+ 799 11,191 5,996
Others -« ccte ettt i it 125 169 937
Total gross deferred tax liabilities « =« vvveeeeeeeen. 10,712 27,678 80,387
Net deferred tax assets - s v v reermeemmeennteenennnennnnn ¥ 115,582 ¥ 92,186 $ 867,412

At March 31, 2002 and 2001, deferred tax assets and liabilities were as follows:

Thousands of

Millions of yen U.S. dollars
2002 2001 2002
Deferred tax assets:
Non-Current - = e e ¥ 102,188 ¥ 79,085 s 766,892
(CUER ©00000000000000000000000000000000000000000000 13,394 13,101 100,520

In assessing the realizability of deferred tax assets, management of the Chubu Electric Group considers
whether it is more likely than not that some portion or all of the deferred tax assets will not be realized.
The ultimate realization of deferred tax assets is dependent upon the generation of the future taxable
income during the periods in which those temporary differences become deductible. At March 31, 2002
and 2001, no valuation allowance was provided to reduce the deferred tax assets since the
management believes that the amount of the deferred tax assets is expected to be fully realizable.

Reconciliation of the differences between the statutory tax rate and the effective income tax rate for the
year ended March 31, 2001 was as follows:

2001
Japanese normal statutory tax rate «+ -« v vt 35.7%
Increase due to:
Non-deductible expenses -« -+« coveveriiiiiiiiia, 0.6
Equity in earning of affiliates =« +++ v veereveeiieiiaii... 15
(©XE/8 0000000000000000000000000000000006000000000000 1.4
Eﬁecﬂve INcometax rate « s s ee e ee et eeieneiiiieeeenn 39.2%

Such reconciliation for the year ended March 31, 2002 was not disclosed, as differences between the
statutory tax rate and effective income tax rate were not material.
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The Group's operations are classified into two segments, electric utility business and other business.
Electric utility segment is composed of electric supplies. Other segment is composed of power
production, transmission and other activity. Information by industry segment for the years ended March

Segment information 31, 2002 and 2001 is as follows:
Electric utility Other Total Elimination  Consolidated
Millions of yen
For the year 2002:

Operating revenues:
Outside customers ««vvvvevineennnn. ¥ 2,145,182 ¥ 83,743 ¥ 2,228,925 ¥ - ¥ 2,228,925
Inter-segment « « oo 2,881 193,818 196,699 (196,699) -
Total operating revenues - - - -« ... 2,148,063 277,561 2,425,624 (196,699) 2,228,925
Operofing EXPENSES « v v vrriii 1,834,381 256,655 2,091,036 (194,989) 1,896,047
Operating income -+ -+« vvvvnnn.. ¥ 313,682 ¥ 20,906 ¥ 334,588 ¥ (1,710) ¥ 332,878
Identifiable assets - -t ¥ 6,127,041 ¥ 415,140 ¥ 6,542,181 ¥ (106,966) ¥ 6,435,215
Depreciation and amortization «-...... 418,651 49,340 467,991 (3,165) 464,826
Capital expenditures -« -« «vovveenneenn 343,046 30,164 373,210 (5,204) 368,006

Millions of yen

For the year 2001:
Operating revenues:

Outside cUSIOMErs ««ovvveenuneennn ¥2,180,766 ¥ 72,013 ¥2,252,779 ¥ - ¥ 2,252,779
Inter-segment =« v e 2,134 198,884 201,018 (201,018) -
Total operating revenues . ....... 2,182,900 270,897 2,453,797 (201,018) 2,252,779
Operoting EXPENSES «+trrrrrr e ¥1,871,851 ¥ 256,294 ¥ 2,128,145 ¥ (199,674) ¥ 1,928,471
Operating income:- -+« =« «=vc ve-- ¥ 311,049 ¥ 14,603 ¥ 325652 ¥ (1,344) ¥ 324,308
Identifiable assets -« ..ol 6,247,121 441,662 6,688,783 (115,056) 6,573,727
Depreciation and amortization - ------- 416,468 41,297 457,765 (3,075) 454,690
Ccpifcﬂ expenditures ------------------ 463,155 31,094 494,249 (5,601) 488,648

Thousands of U S dollars

For the year 2002:
Operating revenues:

Outside customers $16,098,928 $ 628,461 $16,727,389 $ - $16,727,389
Inter-segment 21,620 1,454,546 1,476,166 (1,476,166) -
Total operating revenues 16,120,548 2,083,007 18,203,555 (1,476,166) 16,727,389
Operating expenses 13,766,458 1,926,115 15,692,573 (1,463,333) 14,229,240
Operating income $ 2,354,090 $ 156,892 $ 2,510,982 § (12,833) $§ 2,498,149
Identifiable assets $45,981,544 § 3,115,501 $49,097,045 §$ (802,749) $48,294,296
Depreciation and amortization 3,141,848 370,280 3,512,128 (23,756) 3,488,372
Capital expenditures 2,574,460 226,371 2,800,831 (39,060) 2,761,771

Geographic segment information for the years ended March 31, 2002 and 2001 is not shown, since the
Company has no overseas consolidated subsidiaries. Overseas sales amount is not disclosed, since
such overseas sales amount was not material for the year ended March 31, 2002 and there were no
overseas sales in the year ended March 31, 2001.
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Related Party Transactions

Subsequent Event

Significant transactions with affiliates

During the years ended March 31, 2002 and 2001, TOENEC CORPORATION, 25.7% owned offiliate
accounted for under the equity method, has entered into the contracts to maintain and renew distribution

facilities owned by the Company. A summary of the significant transactions with such affiliate for the

years ended, or as at March 31, 2002 and 2001 is as follows:

Thousands of

Millions of yen U.S. dollars
2002 2001 2002

For the year:

Transactions relating to construction - -« covvviii ¥ 57,544 ¥ 71,951 $ 431,848

Transaction relating to maintenance «+++ -+« v v oo v 38,820 41,208 291,330

O’rher ............................................... 366 448 2,745
At the year-end:

Other current liabilities =<« - o v v vvee v ¥ 13,058 ¥ 14,768 § 97,999

On June 26,2002, shareholders of the Company approved the appropriation of retained earnings at

the annual general meeting as follows:

Millions of yen  Thousands of U.S. dollars

Year-end cash dividends (¥30 pershare) ..., ¥
Bonuses to directors and corporate auditors ... ..o

22,102 $ 165,872

140 1,051
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Presented below are the non-consolidated balance sheets, non-consolidated statements of income and
non-consolidated statements of shareholders' equity of Chubu Electric Power Company, Incorporated
(Parent)

Financial Information of

Chubu Electric Power Company,

Incorporated (Parent)

NON-CONSOLIDATED BALANCE SHEETS

Chubu Electric Power Company, Incorporated (Parent)
As of March 31, 2002 and 2001

Thousands of

Millions of yen U.S. dollars
ASSETS 2002 2001 2002
Property, Plant and Equipment:
Property, plant and equipment ... i ¥ 11,743,193 ¥ 11,427,109 $ 88,129,026
ConStrUCHON IN PrOgreSs . vvv vttt ettt i 560,718 659,550 4,208,017
12,303,911 12,086,659 92,337,043
Less:
Contributions in aid of construction. ........ ... ..ot (129,341) (126,304) (970,662)
Accumulated depreciation ... .. (6,825,823) (6,477,420) (51,225,693)
(6,955,164) (6,603,724) (52,196,355)
Property, Plant and Equipment, Net ...... ... i 5,348,747 5,482,935 40,140,688
Nuclear Fuel:
Loaded nuclear fuel ... ... 39,666 37,329 297,685
Nuclear fuel in processing . ......uuutiiin i e 150,437 137,752 1,128,981
Total Nuclear Fuel ... ..o 190,103 175,081 1,426,666
Investments and Other:
e AN [EEMERS 00060506060000000000000660006006000300063300000C 314,012 305,192 2,356,566
Deferred taX OSSEIS « v vttt ettt e e 79,872 56,995 599,415
1@ 7137 =Y S 7,866 37,540 59,031
Less, allowance for doubtful accounts. .. ... (772) (301) (5,794)
Total Investments and Other -« v v oo v it e i e 400,978 399,426 3,009,218
Current Assets:
CASP « v e e et 27,912 18,742 209,474
Trade accounts receivable -« v oo e 98,482 97,820 739,076
[ IZ= )0 o Yo L= TSSO 39,829 46,670 298,904
Deferred tax assets. « ..o vttt 11,447 10,855 85,907
[ Y=Y P 12,335 17,008 92,565
Less, allowance for doubtful accounts (601) (575) (4,508)
Total CUrrent ASSEIS « v v vt vttt et et ettt et ettt e e 189,404 190,520 1,421,418
¥ 6,129,232 ¥ 6,247,962 $ 45,997,990
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Thousands of

Millions of yen U.S. dollars
LIABILITIES AND SHAREHOLDERS' EQUITY 2002 2001 2002
Long-term Liabilities and Reserves:
LONG-TEIM BBt « « « « « e ettt et e e e ¥ 3,461,969 ¥ 3445558 $ 25,981,005
Employee retirement benefit |igbi|ity .................................... 128,678 129,572 965,685
Reserve for reprocessing of irradiated nuclear fuel «.............oooiil 215,384 182,497 1,616,388
Reserve for decommissioning nuclear power plant ... ..ol 77,753 74,656 583,514
Other long-term liabilities. - - -« v oo 40,305 30,092 302,481
Total Long-term Liabilities and Reserves «««+-vovvveieniiii i 3,924,089 3,862,375 29,449,073
Current Liabilities:
Current portion of long-term debtand other ............................. 138,466 360,453 1,039,147
Short-term borrowings ... ...ttt 359,458 363,834 2,697,621
CoOMMErCIAl POPET - . ettt ettt e et e s 230,000 159,000 1,726,079
UEE e [PepElslE aooaccccanosoaoaasasanacsaansacasosoaoansasacas 48,061 50,850 360,682
ACCIUET INCOME TAXES + + v v vttt ettt ettt e et ettt et et 47,204 30,754 354,254
1@ 11 37 P 235,756 317,107 1,769,273
Total CUrFEnt LIGBIlIHIES « « -« e« v vt v enene et e et ens e e eneneeaenenns 1,058,945 1,281,998 7,947,056
Reserve for Fluctuation in Water Levels ................. .. ... .. ..., - 1,853 -
Total LIGBITHES - « « -« « « « v e e e e e e e e e e e e e e e e e 4,983,034 5,146,226 37,396,129
Shareholders' Equity:
CommMON STOCK « @t vttt e 374,518 374,514 2,810,644
Capital| SUrplUs! = « = ielslex il L L L 14,246 14,242 106,914
Legal reserve - vt 93,629 93,629 702,652
REMGNEd OMINGS  ««« v v v v vee e ettt et e e e ettt eeee e 648,291 590,102 4,865,220
Net unrealized gain on available-for-sale securities .+ ............. ... 15,767 29,249 118,332
1,146,451 1,101,736 8,603,762
Less, treasury stock, at cost (253) - (1,901)
Total Shareholders' Equity 1,146,198 1,101,736 8,601,861

¥ 6,129,232 ¥ 6,247,962 $45,997,990

Note: Treasury stock at March 31, 2002 is presented as a deduction from capital accounts in the shareholders' equity in the non-consolidated balance sheets in
accordance with the amended disclosure requirement, while such treasury stock was included in the assets at March 31, 2001.

CHUBU ELECTRIC POWER COMPANY, INCORPORATED 29



NON-CONSOLIDATED STATEMENTS OF INCOME

Chubu Electric Power Company, Incorporated (Parent)
For the Years Ended March 31, 2002 and 2001

Thousands of

Millions of yen U.S. dollars
2002 2001 2002
Operating Revenues ..................o i ¥ 2,148,063 ¥ 2,182,900 $ 16,120,549
Operating Expenses:
=Y P 352,982 365,608 2,649,018
Personnel ...t e e 243,052 245,667 1,824,032
Purchased Power ... ... 176,931 179,691 1,327,812
MOINTENANCE . oottt e e e e e e 203,642 243,254 1,528,268
DEpPreciation L.\ttt e 418,504 416,330 3,140,740
Taxes other than income taxes . ... 142,653 145,770 1,070,565
OFher . 296,616 275,531 2,226,023
Total Operating EXpenses . ... .covutitii e e 1,834,380 1,871,851 13,766,458
Operating Income .. ... .. .. ... .. .. ... 313,683 311,049 2,354,091
Other (Income) Expenses:
IS &79E085 000666666500000000000990000666606000000000009995020006 141,915 154,753 1,065,032
Other, NEt et e e 13,395 3,091 100,519
Ueliel] CER (EfEEREES 000000000000000000000006000000000000000000990000000¢ 155,310 157,844 1,165,551
Income before Reversal of Reserve for Fluctuation in
Water Levels cmd INCOME TaXES -+« - -t v rrrrr et 158,373 153,205 1,188,540
Reversal of Reserve for Fluctuation in Water Levels. - . ... .............. 1,853 655 13,904
Income before INCome TaXEeS -+« t v oittiiitti it 160,226 153,860 1,202,44,4
Income Taxes:
CUITENE « e et et et e e et e e e 73,670 51,784 552,870
Deferred . oo it e (15,983) 3,288 (119,952)
Total INCOME TAXES « + v v v vt vttt ettt ettt et et ettt e e 57,687 55,072 432,918
Net INCoOME - - - ettt ettt e ettt ¥ 102,539 ¥ 98,788 $ 769,526
Yen U.S. dollars
2002 2001 2002
Per Share of Common Stock:
Net income
BOSIC - e vt e e ¥ 139.17 ¥ 134.07 $ 1.04
Diluted . oot e e ¥ 130.05 ¥ 125.33 $ 0.98
Cash dividends . ..ot ¥ 60.00 ¥ 60.00 $ 0.45
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NON-CONSOLIDATED STATEMENTS OF SHAREHOLDERS’ EQUITY

Chubu Electric Power Company, Incorporated (Parent)
For the Years Ended March 31, 2002 and 2001

Millions of yen
Number of Net unrealized
—— gainonavailable-  Treasury
shares issued Common stock Capital surplus Legal reserve Retained earnings  for-sale securities stock
Balance at March 31,2000 ------ 736,852,360 ¥ 374,514 ¥ 14,242 ¥ 93,262 ¥ 539,716 ¥ - ¥ 5
Netincome - «ovvviinina.. - o - - 98,788 R R
Cash dividends +++«cveeveinn. = - - - (47,895) _ -
Bonuses to directors and corporate
auditors « s rereiiii i - - - - (140) _ -
Transfer to legal reserve =« -- - .- - g g 367 (367) . o
Net unrealized gain on available-
for-sale securities, net of
applicable income taxes -+ -+ -+ - - - = = = 5 29,249 5
Balance at March 31,2001 ---- - - 736,852,360 374,514 14,242 93,629 590,102 29,249 c
Net income «+-vevevernenenenennn - - - - 102,539 - -
Cash dividends « -+ cvveeeeeeenenns - - - - (44,210) - -
Bonuses to directors and corporate
QUAIOS v v v v veeeeeenns . - 5 5 (140) - .
Conversion of convertible bonds - - - 3,620 4 4 o o o S
Net change in net unrealized gain
on available-for-sale securities,
net of applicable income taxes - - S = 3 2 o (13,482) =
Fractional shares acquired and other - o = o o o o 253
Balance at March 31,2002 ------ 736,855,980 ¥ 374,518 ¥ 14,246 ¥ 93,629 ¥ 648,291 ¥ 15,767 ¥ 253

Thousands of U.S. dollars

Balance at March 31,2001 -« -----cv-vnnv-- $ 2810610 $ 106,880 $ 702,652 $ 4,428535 $ 219,508 $ 97
Net INCOME « «« « v v et eemeeenae e = S = 769,526 - -
Cash dividends «««««eveeeneenmemnenenennennn = 5 - (331,790) c -

Bonuses to directors and

corporate QUAfors « -« «eeererei i - - - (1,051) - -
Conversion of convertible bonds -+« ovv--- 34 34 o o o o
Net change in net unrealized gain on

available-for-sale securities,

net of applicable income taxes =« -+ -+t - - - - (101,176) o
Fractional shares acquired and other- «« -« -« ... S 5 - - - 1,804
Balance at March 31, 2002 $ 2810644 $ 106914 $ 702,652 $ 4,865220 $ 118,332 $ 1,901
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DIRECTORS AND AUDITORS

As of July 31, 2002

The Directors and Statutory Auditors of the Company are

as follows:

Chairman of the
Board of Directors
Hiroji Ota*

President and
Director

Fumio Kawaguchi*

Executive Vice
President and
Director
Teruyuki Aoki*
Shingo Ichihara*
Ko Terasawa™
Atsushi Nakano*

Takashi Nojima*

Managing Director
Kazuo Manabe
Hideyoshi Mochizuki
Tatsuo Yagi

Saniji lto

Takahiko lto

Masao Shimizu
Yasuhiro Noda
Hiroshi Makita

Takuo Yamauchi

*Representative Director

Director

Koichi lkeda
Yoshio Kawazu
Shoichi Kinoshita
Tadashi Morimoto
Yutaka Yamamoto
Haruhiko Asano
Norihisa lto
Hiroshi Ochi
Hiroshi Suzuki
Masatoshi Suzuki
Toshiyuki Nosaka
Masakatsu Horikoshi
Shiro Mizutani
Hirohiko Mizuno
Yoshihito Miyaike
Ryuichi Hamada

Senior Corporate
Auditor
Toshiro Shimokawa

Keniji lto

Corporate Auditor
Isao Naito

Hiroshi Watanabe
Takeshi Oatari
Kenichi Kamiya

Kenjiro Hata

The above named Directors are all engaged in the business of the

Company on a fulltime basis, except for Mr. Kenichi Kamiya, Advisor of

Sumitomo Mitsui Banking Corporation and Mr. Kenjiro Hata, Chairman of
the Board of Meiji Mutual Life Insurance Co., Ltd.
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CORPORATE DATA

As of July 31, 2002

HEADQUARTERS

1, Higashi-shincho, Higashi-ku,
Nagoya 461-8680, Japan

Tel: (052)951-8211

Fax: (052)962-4624

URL: http://www.chuden.co.jp

OVERSEAS OFFICES

Washington Office

900 17th Street, N.W., Suite 1220,
Washington, D.C. 20006, U.S.A.
Tel: (202)775-1960

Fax: (202)331-9256

London Office
Nightingale House,

65 Curzon Street,
London W1Y 7PE, UK.
Tel: (020)7409-0142
Fax: (020)7408-0801

SECURITIES TRADED
Tokyo Stock Exchange
Osaka Securities Exchange

Nagoya Stock Exchange

TRANSFER AGENT AND REGISTRAR
UFJ Trust Bank

4-3, Marunouchi 1-chome, Chiyoda-ku,
Tokyo 100-0005, Japan

ANNUAL MEETING OF SHAREHOLDERS

The annual meeting of shareholders of the Company
is normally held in June each year in Nagoya, Japan.
In addition, the Company may hold a special meeting
of shareholders whenever necessary by giving at least

two weeks' advance notice to shareholders.

AUDITOR

ChuoAoyama Audit Corporation
Dai Nagoya Building

3-28-12, Meieki, Nakamura-ku
Nagoya 450-8565, Japan
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