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(Notes1)This report uses AD (western) dating systems.

Fiscal year 2007 dates from April 1, 22007 to March 31, 2008.
GE1)FERABBICIDEERTEEALTVET,

2007£EEIZ. 2007E4R18ICEE D . 2008FE3A31BICHET I HRRFEEBHRLET .

(Notes2)Figures in this report are rounded in principle.
(GE 2)ccEOHHHIEIS. RAIEULTEBAATRRLTEDFET,

(Notes3)From the year ended March 31, 2003, the Company has consolidated all of its subsidiaries and all affiliates have been accounted for by the equity method in
order to maintain much better usefulness and transparency in disclosure of financial information.

OF 3 FRNEROFARMOBAMZHITT HIctd. 2003F3A3BICHK T IDEXRFEN D, BHELFRUZEH[OHECZH. Flc. 2HER
HICDWVWTIF R EDEREEICZSHTVET,

(Notes4)References to “9EPCo” mean Chubu, Hokkaido, Tohoku, Tokyo, Hokuriku, Kansai, Chugoku, Shikoku and Kyushu electric power companies.
(GE4)98BAE(E. BADODES. Joms, #ib. RR. JukE BFE, hE. MERUNMNEDZEKRLFT,

(Notesb)The definition of Ordinary Income

Consolidated: Income before Provision (Reversal) of Reserve for Fluctuation in Water Levels, Income Taxes and Minority Interests + (Amortization of goodwill + Impairment
loss on fixed assets + Gain on disposition of investment securities + Reserve for decommissioning costs of nuclear power plant for prior periods + Loss on
discontinued construction of hydroelectric power plant)

Non-Consolidated: Income before Provision (Reversal) of Reserve for Fluctuation in Water Levels and Income Taxes + (Impairment loss on fixed assets + Gain on
disposition of investment securities + Loss on write-down of securities + Reserve for decommissioning costs of nuclear power plant for prior periods + Loss on
discontinued construction of hydroelectric power plant)

Disclaimer s=smE

The contents on this Investors' Data Book are provided solely for informational purpose and not intended for the purpose of soliciting investment in, or as a
recommendation to purchase or sell, the share of Chubu Electric Power Co.,Inc..

Please be aware the matters described on Investors' Data Book may change or cease to exist without prior notice of any kind. The forward-looking statements on
Investors' Data Book contain uncertain and risk factors.For the reasons, actual future results may be materially different from the matters described on Investors' Data
Book.

With respect to any and all terms herein, including without limitation, the information on Investors' Data Book is intended to be thorough. However, Investors' Data
Book is un-audited and no absolute assurance or warranties are given with respect to the accuracy or completeness thereof.

Therefore, Chubu Electric Power Co., Inc. shall not be liable for any damages of any kind arising from or relating to information provided on Investors' Data Book.
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1 Company Profile si# &=

(1) Company Summary and Financial Highlights &at#= - #8154 b

(2) Basis of Consolidation #gsigsait

Consolidated | Non-consolidated | Consideedon-considaedReio The number of consolidated subsidiaries and affiliates
EERE fERRE EREEE BN R
Electric Energy Sold (GWh) L Affiliates accounted
BR5cEEIE (B kWh) 137,484 Su%sﬁlges for by the equity method Tgf'
Generating Capacity (MW) 30 471 = R E AR ERtt 8
FEmasdE (F kW) ’ Electric Power ’ > 3
Operating Revenues (Billions of Yen) BREE
=18 (+Em) 2,432.9 2,222.2 1.09 — 5 5 .
Operating Income (Billions of Yen) 167.9 154.7 1.09 TxR)F—
o EI'%"FUE ((—;TH) T [T / Telecommunications 4 2 6
rdinary Income (Billions of Yen |SHEREE
Pl B 123.4 109.3 1.13 C;zﬁrﬁlion
Net Income (Billions of Yen) =n 8 0 8
SEEAGAE (-HEF) 706 66.2 1.07 Manuijurmg
Net Income per Share (Yen/Share) o 2 5 7
— T D SRR (F3/ 3 90.58 84.91 - %i ;
Total Assets (Billions of Yen) ransportation 1 1 2
wEE (Em) 5,636.3 5,238.5 )
Shareholders' Equity (Billions of Yen) Real Estate Management 1 0 1
BoEE (+HE) 1,712.7 1,560.8 TENEETR
Shareholders' Equity Ratio (%) Services and Others
ECEALE (%) 80.4 29.8 H_p R 19 8 27
QOutstanding Interest-bearing Debt (Billions of Yen) o =
sHFaEkrs (HEm) 2,8626 2,7900 Total = Sl 39 24 63

(Note) For the year ended March 31,2008 (7 )20085F3831HICHR T UTcBEFE

(Note) As of March 31,2008 (¥ )20084E3 B KIE/E

(3) Economic Trend in the Chubu Region ssitsingzzs

Comparison of GDP(Nominal)
pEpEE TERLOENREE (28) HE

GDP(Real) Growth Rate (FY2001-FY2005)
BACBII2ENREE (RE) OREELE (2001-20055E)

(Billion dollars,” +f&KJL)

2,244
2,000 1770
1,500
1,130
1,000
633 666
500 I I | I
0 N .
Netherlands Chubu Region ~ Spain ltaly UK.
+524 chEp b, ZNA 187 1¥Z

(Notes 1) Chubu Region:As of FY 2005 Others:As of CY 2005

(GE 1) HiatEohEpihil H'200554 5 ~20065:3 8 . Z D 1thlF20055: 15 ~20055 128

(Notes 2) Source:Cabinet Office (Notes 3) Chubu:Aichi, Gifu,Mie,Shizuoka and Nagano prefectures
(O 2) P NI BHAHREMARES (X 3) Rt Z40. K2, =5, 8. RFD5R

4.0
3.4
3.0
2.0
2.0
1.0
0 - . -
Chubu Region Nationwide
chBiiE |

(Notes 1) Chubu:Aichi,Gifu,Mie,Shizuoka and Nagano prefectures
CE 1) bt B4 I8, =, #ff., RED5R

(Notes 2) Source:Cabinet Office
(3% 2) HPTNEIRT BB R EZRATER

Industrial Production Index (CY2007 on yoy basis)
STEEEES (2007F [BEF] [IFIFERML])

Ratio of job openings to job seekers (CY 2007)

8.0

6.0

4.0

2.0

(%)

Chubu Region
eakiigucd
(Notes 1) Source:Bureau of Economy, Trade and Industry
CE 1) EPT B AEE R E R

NatlonW|de

0.0

(Notes 2) Chubu.Alchl,Glfu and Mie prefectures
(F 2 ) HpEpithis 25, I8, =BD3R

15

0.5

BAWRAEE (2007F [EF])

(Times, /&)
|1 .6
NatlonW|de

Chubu Region
chEf bt
(Notes 1) Source:Bureau of Economy, Trade and Industry

GE) P EpEEREER

0.0

(Notes 2) ChUbU.A\ChI,GIfU and Mie prefectures
(O 2) PEpitd 25 IR ZED3R
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2 The Electric Power Supply Plan zngsstaons

(1) Sales and Supply Plan BERU#SEHE

Average annual
i 2006 2007 Increase FY2006-FY2017
(Actual) (Actual) 2008 2017
(=) (=) 2017 /2006 FE
' " FETSHOE
Electric Energy Sold (TWh) 0.9%
BRI (HEKWh) 132.7 137.5 137.4 146.6 (0.9%)
Peak Load (MW) 0.8%
BARE] (FkW) 26,060 26,988 27,030 28,530 ( ' 0°
(A) 0.8%)
Supply Capacity (MW)
#ti57 (Fkw) 27,729 28,803 29,933 31,032 -
(B)
Reserve Capacity (MW)
HHE T (FkW) 1,669 1,815 2,903 2,502 -
(B—A)
Reserve Margin (%)
I FmE (%) 6.4 6.7 10.7 8.8 -
(B=A) /A

(Note) Figures in parentheses are values corrected for temperature.

GE) ( HRRBERERZETRT .

(2) Major Power Source Development Plan :=&Ess:iaE

(MW /W)
2007
= [P i (Actual) 2008 2009~2012 2013~2017
Type &5l (=)
U " fgft.ﬁo%?%ﬁ”—i 0 (Jul12)(12/7) (Jul'13)(13/7)
pr-Oct-'08)(0 (Jan."13)(13/1) (FY2017)( 175)
5 ; 1,190 1,190
§ 1sie it
(FY2009)( 094 S) 1site 14
3 Hydro 0.23 o o
. K 5 1 site 15 Wzm@égﬁg)
e (FY2012)( 125 ) :
S m 0.21
(@) . s
? Omaezaki  fEFIIE
= (Aug.'09)(09/8)
c 8
5 . 1 site 14
IS i (Jun."10)(10.6)
16
1 site 1t
FY201 1) (11 5E)
26
s Tsuruga No.3
$ M %%;3(?_6 /3)
(e} ar.' !
3 LG i Mo 728/1,538
Q9 [RF7 265 /1383 Tsuruga No.4
o ’ E
c (Mar.'17) (*17 /3)
5 703 /1,538
>
IS} Kawakami JII_E Jem [
Tokuyama 7&LL
= Hydro (FY2010 or later) ;
2 K A (10FRLIE) (FY201HC1455)
i} 1.2

»#Tokuyama will be treated as an "Internally-generated Power" upon completion of the Tokuyama Dam.
XELCOWTIE, BLUY LTERME. BHERETHIFECTCT .
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(3) Power Supply Composition =&

Composition of Generating Facilities Composition of Generated Electricity
TRERBHR RETHBIERK
(MW, FkW) (TWh.~+{&kWh)
40,000
150
30,000
Hydro Hydro
. 7J(y7] 100 . 7ky73
0il 0il, etc™
20,000 =P RimE
LNG LNG
50
10,000 H %‘gl - %(})gl
Nuclear Nuclear
u BEFh u RFh
FY2007 . 2008 . 2012 . 2017 0 FY2007 2008 . 2012 . 2017
(Actual) (SE#&) (Actual) (SE#&)

% 0Qil, etc. includes new energy sources (wind, biomass, and other power generation). Additionally,
use of a biomass mixture at Hekinan Thermal Power Station is scheduled to begin in FY2009.
MEHECE, IIRIVF—REB(@ES. I\ A FIYAREE) ZZHEF T,
BB BENDREAICBNT, 21FELE. A I URREERTDFECT .

(4) Capital Investment =iasE

(Billion yen ./ 12M)

Category IBH FY2003(Actual) (£8) | FY2004 (Actual) (£8) | FY2005 (Actual) (Zf8) | FY2008(Actual) (Z£) [FY2007 (Actual) ()| FY2008 FY2009

Hydro 7K7J 4.4 2.6 3.1 3.2 3.8 8.7 14.2

Thermal X/ 61.7 9.5 11.8 32.9 83.0 64.7 71.0

Nuclear FEF7] 37.5 20.4 6.0 14.4 11.8 18.7 11.5

. Transmission X85 26.5 12.9 16.0 15.3 28.0 38.2 41.3

Elict:}gscir?eosvsver Transformation %78 23.9 115 15.7 16.7 16.4 24.9 34.0

mEeEy Distribution EcE 29.1 33.8 27.5 30.0 30.1 43.1 33.8
X\

General 75 9.7 5.4 7.7 7.5 8.3 20.8 27.2

Subtotal 5t 192.8 96.1 87.8 120.0 181.5 2141 233.1

Nuclear fuel #ZA#! 23.0 27.5 29.1 24.3 23.9 32.3 39.0

Total &Et 215.8 123.6 116.9 144.3 205.4 246.3 2721

Ancillary business i3 3.5 4.3 7.4 5.6 6.8 5.7 6.1

Grand total #85 219.3 127.9 124.3 149.9 212.2 252.0 278.2

(Note)Accrual basis (¥ )& EN—X

(5) Efficiency Data a=t5-5

Transition of Load Factor #&#=0##% (Sendingend 3% Ei)
(%)
62.0
6800|579

58.0 56.0 56.4
56.0

54.0
52.0

60.9 60.6

53.7 53.8

FY1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Thermal Efficiency of Thermal Power Plants (Comparison with Major Countries) xhfEsfEaue (SR

Chubu EPCo US.A Canada UK.
HEREE FAUR hrs AFUR
Thermal Efficiency [LHV:Lower Heating Value] (%)
PR HEASE] (%) 44.9 84.0 834 .9
(Notes 1) Source:Overseas Electric Power Statistics 2007 (Notes 2) Data of Chubu EPCo is result of FY2007, other countries are results of CY2005
(JF 1) HipT - BHEBREEMET2007 (F 2 )hEBEAIF2007FERE. tblF2005F5R1E
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(6) Power System Map and Generating Facilities ##ZREs&sUREmmIREEN

Shin-Hokushin
tiE
Tied to Hokuriku EPCo.
ﬁﬁ SeE 7‘7:;;1'/ Tied to Tokyo EPCo. mtumo '[%séin
Minami-Fukumitsu #wx AAE
Linkage Station =
: o
Shin-Shinano £
FiER
Etsumi Shinano
trunk line iz 12
Chushin
14
Naqag O
E 18
2| (e
s PR N I
R I Tobu Nanshin
Giboku trunk line mfs
A v ke
setkind = Qb= 2
Chuno
5 Baseki
= S )
= Meijoi% mégga
Tied to Kansai EPCo. R 11 i e gﬁE > / @
& ] . u':l.':‘:i.. e @
I gk HE Seto- ) Toyo
Nishi-Owari B3R z aif Shin-Toyone @9
Nishi-Nagoya 754 ) Shimohiroi || 1L JLBEN " 24
g0y Kl Kanzya _Kita-Toyo \\Q . Tied to Tokyo EPCo.
0 o &0 @
TokaiSR " igashiura H.}g;::'a" 5l Sakuma J111R Kawan J
Kameyama 9 ®A mem O B
Bl ek Suruga . o -
Shin-Suzuka g ‘Snnngn # izuoka 'ﬁ’f 154KV 8K (FC B M )
HEoE 11 trunk line
@ K!?nal; =5 BT sumen 58 Daini-Hamat{ka !_runk line
Chusei Mikawa U] FEfEE e e A
chgh
e e
8 BER Shin-Sakura #i £ &
Nansei Tahara 1
e
E
Map No. (MW) (kW)
N Hydroelectric Power Plants kn%a&mi
gy @OKUMING  BESER--vevveveeeeeoeeesrrerr 1500
TOKENAQINO 2 SR v 780
Olotan Map No. (MW) (FFkW) @Takane NO.1  FEREE— +-oooreereeseeeenes 340
Nuclear Power Plant FFsss @®0kuyahagi No.1 ~ Bfese— - - 315
LEGEND R.1 DHAMA0KA  JER  woeeeeeeemmeeeeeeeeeenn 4,884 Mazegawa No.1 FHE#lE—-- - 288
o Substations (275 KV or more system) @Hatanagi No.1 'msEsE— - - 137
ERR E/OVRUL - Thermal Power Plants X5 @Hiraoka F@ oo -+ 101
© %%%2?75&%%) e e @sShin-Nagoya ##diE A0KuizuMi  BER oo .. 87
©  Substations owned by other utties (®Yokkaichi mHm  ----eee @Hatanagi No.2 fisss— - .- 85
U T @0wase Mita =R=m -- @Yokoyama Ll e = 70
@ Fytroskctic power pars owred by fer s BChita HI ++rrvrverereerrrseereerrenne BOGAWE T e 68
500 KV Transmission line ®Taketoyo EE cooeeeeeerer @Mazegawa NO.2  SSAEIIIZE T -o o veeeeeeeees 66
?gﬁ?ﬁfﬁsm — @Nishi-Nagoya FE&ER - wvwoveeeeees 1,190 @DIKAWA  FEI 1] eeeeeemeeeeeeemiree e 62
= orskvimER @ALSUMI JEZE oo 1,900 @Shin-Kamiaso  HrEME woooeeeeeieieeens 61
— ?1321 kVTransm*issi(;; line owned by other utilities @Chita Daini  HIBET oooreerrerrneeeeens 1,708 @Yahagi NO.T ~ SAEEE— «vvoreveeerieeeiee 61
SOOKVIEEBIR GOKAWAAONR I e R T D R
i 275 KV Transmission line owned by other utilities Kawagoe ek 4'802 @Kawaguchl ne 58
D TBKVEES ADHEKINAN  EBFF ~+vvvrrrrerrrrr e 4,100 @BYASUOKA  ZRER ++vvvvrrerrrserrenn et 53
Other (one plant) ZDf(1HEER) «--weeeveeeees 0.4 Other (165 plants) zofth(1655E:%) -------- 1,086
Total  BEt coerereeere 22,369 Total  BEF -ooeeeee e 5,218
Tota| generatmg Capamty (1 94 p|ants) FEEEAET (194 HEER)  vvrrrrrrrrrrrrrrree e 32’471
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3 Supply and Demand zzesis

(1) Demand %=

Electric Energy Sold
RRENE
(GWh &73kWh)
FY K| 2003 2004 2005 2006 2007
Demand from Electric Lighting &7 32,530 34,079 35,291 34,753 36,125
CUSEg”LelSigr?der Electric Power E7J 7,878 8,013 7,864 7,366 7,305
pEe=meE | Subtotal 5t 40,408 42,092 43,155 42,119 43,430
Demand from | Commercial power Z£7H 20,515 21,544 22,501 22,871 23,657
Cuﬁé%?;ﬁ;g#gger Industrial power,etc EEZ=F1h 61,293 63,027 64,905 67,697 70,397
Bt E®=®E | Subtotal &t 81,808 84,571 87,406 90,568 94,054
Total Electric Energy Sold BR75EB/12 &t 122,216 126,663 130,561 132,687 137,484
(Notes1) Demand from customers under liberalization in FY2005 and onward corresponds to demand from all customers of high-voltage electricity.
GE1) 2005FEUBOERIENRBER. BEL LODESELHTHD.
(Notes2) Demand from customers under liberalization in and befor FY2004 is re-categorized in the same definition as is in and after FY2005.
(7 2) 2004FELFIDBEHIENRER(E. 2005FELIRICEDEHEHAEZ TS,
Breakdown of Industrial Large-lot Demand Electric Energy Sold
AOENELIGEENE
(GWh /B7kWh)
FY K| 2003 2004 2005 2006 2007
Mining Sk 51 41 41 49 60
Foods BHlmEhas 2,210 2,261 2,330 2,459 2,632
Textiles il TS 743 705 820 818 824
Pulps and Papers /UL -#f- #i10 TRELESE 1,674 1,571 1,712 1,733 1,679
Chemicals {t=T 3 3,047 3,088 3,134 3,366 3,442
Mining | \ranufacturin QOil and Coal Products MM - AkEEEGESE 37 56 54 79 62
and Industry 9 Rubber JARPRELSE 941 949 939 872 822
Industry P Glass and Ceramics ZE - T AR RRISE 2,268 2,304 2,444 2,632 2,826
IS = Steel @k 6,095 6,270 6,426 6,574 6,883
Nonferrous Metals FE#kEEELEZE 1,448 1,445 1,570 1,698 1,841
Machinery #tas E2bE3E 18,212 19,151 19,880 21,678 23,350
Others Z M1l 4,849 4,994 5,147 5,547 5,875
Subtotal /J\&t 41,524 42,794 44,456 47,456 50,236
Total &t 41,575 42,835 44,497 47,505 50,296
Others Railways k& 2,618 2,728 2,814 2,752 2,767
Z0H Others ZMDfth 3,216 3,218 3,306 3,342 3,327
Total 5t 5,834 5,946 6,120 6,094 6,094
Grand Total &5t 47,409 48,781 50,617 53,599 56,390
Breakdown of Industrial Large-lot Demand (FY2007)
AOENFEREMLE (2007FE)
(%)
Large-lot Demand Sector Breakdown (as percentage of total large-lot demand) KOBHEZFIAR
(as pergentagg)oftotal Material Suppliers 4474 Manufacturers 0T Y
eman Pulps & g Glass & Nonferrous . : Others
LEB(CEDHD | papers | CNEMICAS| soies | Steel | Myerge | Total | Foods | Textiles | Machinery | Others | Total | Z
XOBADHE || 167 st #80 | e | St BR® | M | #W | Zofs| 3
CQEQEE_%PCO 410 30 | 61 | 50 | 122 | 33 | 206 | 47 | 15 414 | 104 | 580 | 124
Tokyo EPCo
EmES 29.9 3.3 11.8 3.3 9.1 5.4 32.9 6.2 0.1 23.6 12.5 42.4 24.7
Kansai EPCo
RSF5ES 31.1 1.7 10.7 5.8 18.8 4.6 41.6 5.3 1.2 19.4 11.0 36.9 21.5
9EPCo
Average 32.7 3.7 10.5 4.0 13.2 5.6 37.0 5.7 1.1 27.7 10.2 44.7 18.3
9EHYS
(Notes 1)Source :The Federation of Electric Power Companies (G 1)HFT : EREHEEAR ENHHER

(Notes 2)Large-lot Demand : Demand whose contracted electricity is 500kW or above (3 2 )KEES] : ZHIEEFI500KWLL EDEZER

Chubu Electric Power Co., Inc. Investors’ Data Book 2008 | 5



(2) Supply s

Electric Energy Supplied

RERANE
(GWh & KWh)
Fy %= 2003 2004 2005 2006 2007
Hydro 7K 73 10,420 10,450 7,564 8,651 8,158
(Water supply Rate) (H7K=) (%) (113.9) (114.2) (82.6) (95.7) (88.6)
Internally-generated
Power Thermal X 73 90,432 90,285 91,045 100,603 103,795
B #t
Nuclear RF7] 16,889 22,191 27,625 18,145 25,168
(Utilization Rate) (FIFEZE) (%) (53.2) (51.9) (63.1) (41.5) (58.7)
Purchased Power #1528 13,616 14,075 13,347 13,554 12,571
Interchanged Power (net) &t & 3,345 2,935 3,793 4,698 1,576
Power Used for Pumped Storage ##KAENE -1,547 -1,941 -1,275 -1,590 -2,148
Total Electric Energy Supplied #*%EBE1E 5t 133,155 137,995 142,099 144,061 149,120
Consumption of Major Fossil Fuels
EIENNRHOILHKR
FYy #5 2003 2004 2005 2006 2007
Coal & Bk (thousand t /F1t) 9,869 9,464 10,298 10,013 10,186
Heavy Oil 2 J# (thousand kl./F ki) 181 78 158 52 74
Crude Oil R J# (thousand k. k) 362 441 1,675 1,446 2,059
LNG LNG (thousand t /Ft) 9,121 9,472 8,552 10,276 10,464
- - y -
Trend of Major Fossil Fuel’s Price
EFRNNENERORS
FYy 5 2003 2004 2005 2006 2007
Coal a ® (en/t /H/t) 4,952 6,416 8,017 7,880 10,153
Heavy Oil & M (Yen/kl./F3/K) 28,563 29,812 44,745 55,038 60,646
Crude Oil & HM (Yen/kl./F/K) 27,297 31,999 47,566 54,465 67,034
LNG LNG (Yen/t /F3/1) 29,006 31,101 40,050 48,338 57,052

(Note) Figures are average purchase prices.
CF) BATSMETD 5.

6 | Chubu Electric Power Co., Inc. Investors’ Data Book 2008



4 Consolidated Financial Data zgxez—+

(1) Consolidated Operating Results Wi (&%)

Operating Revenues Operating Income Ordinary Income Net Income
bl = RS BRI LA F 28
(Billion¥ ~ +f&M) (Billion¥ ~ +1f&M) (Billion¥~ +f& M) (Billion¥.”+1&M)  (Yen/Share,” F3/#%)
2,500 400 240 140 Net Income per Share 200
350 Zzz . Rt ||
2,000 300 160
180 o0 0
250 160
1,500 140 % 120
200 120 100
1,000 150 100 % 80
® 40 ﬁﬁ?&g 60
100 60
500 20 » 40
50 " 20
0 — 0 — — 0 — — 0 0
FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007
(Billions of Yen, Yen/Share /&M, /%)
FY #& 2003 2004 2005 2006 2007
Operating Revenues 21011 21332 21505 22138 2,329
Operating Expenses 17667 1,791.1 1,828.4 1,967.1 2,265.0
Operating Income 334.4 342.2 322.1 246.7 167.9
Ordinary Income 184.9 195.1 219.7 178.6 123.4
Net Income
i 114.7 91.3 119.5 90.6 70.6
Net Income per Share
Cig s 157.21 125.68 162.07 115.80 90.58
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(2) Consolidated Financial Standings HMB#R (2%)

Total Assets Outstanding Interest-bearing  Shareholders’ Equity Debt Equity Ratio &
BEE Debt E[SE-E:S Shareholders’ Equity Ratio
BHTFEERS FHFaEILEEBCERIE
(Billion¥~+{&M) (Billion¥ &) (Billion¥~+{&M) (Times/ &) (%)
7,000 4,000 1,800 5.0 30
6,000 3,500 1,600 -
5,000 ' Shareholders’ Equity Ratio
1,200 BCEXIE 20
2,500
3.0
4,000 1,000
2,000 15
3,000 800 20
1,500 :
600 10
2000 1,000
’ 400
10 Debt Equity Ratio 5
1,000 500 200 HRIFARLE
0 — — 0 — — — o A R R — 0.0 0
FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007
(Billions of Yen, %,Times /{2, %)
FY #& 2003 2004 2005 2006 2007
Total Assets 6,060.2 5,703.6 5,741.9 5,701.7 5,636.3
Outstanding Interest-bearing Debt
by 3,809.4 3,426.0 3,175.0 3,001.8 2,862.6
: -
Shareholders™ Equity 4 3779 1,413.2 1,659.3 1,729.9 1,712.7
Shareholders’ Equity Ratio
TEAHE 22.7 24.8 28.9 30.3 30.4
Deht Equity Ratio 3.0 26 2.1 1.8 1.7

3% The definition of Shareholders' Equity
FY2003~2005:Total Shareholders' Equity  FY2006, 2007:Total Net Assets —Minority interests
XECEANDER
2003~2005FF : EAGEt 2006,2007F % | fHEESS — D EKERD
(Note)Debt Equity Ratio =Outstanding Interest-bearing Debt/Shareholders' Equity
GF) BRI FasR=-faiixTroafFratkes  HElrTyacEx
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(3) Consolidated Cash Flows #rvva.70- (&)

Cash Flows from
Operating Activities
EEEMCLIFryI2-70-
(Billion¥~+{&M)

Cash Flows from
Investing Activities
REEHICEBF Py a-70—
(Billion¥~+1&M)

Cash Flows from
Financing Activities
HEEEICEsF vy a-70—
(Billion¥~+&M)

Free Cash Flow
ZY=Fyyra1-70-

(Billion¥ ~+1&F)

600 600 600 600
500 500 500 500
400 400 400 400
300 300 300 300
200 200 200 200
100 100 100 100
0 - — 0 0= 0+

FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007

(Billions of Yen ./ +&M)

FY =8 2003 2004 2005 2006 2007
Cash Flows from Operating Activities 5954 5576 307.2% 4415 4720
Cash Flows from Investing Activities (1993 (115.4)  (1407)  (1744)  (272.7)
s onepenyplntandedibnent o4g3)  (1454)  (1506)  (183.1)  (247.7)
Cash Flows from Financing Activities (3955)  (438.1)  (165.2)  (2345)  (199.9)
ggggﬁaﬁgg%%%;ggquivalents at End of Year 59.9 63.9 651 97.9 97.1
Free Gash Flow 3930 4422 1665% 2672 1992

JU=Fyyya.-7J0-

3The enactment of the Law on the Creation and Management of Reserve Funds for the Reprocessing of Spent Fuel at Nuclear Power Stations has caused a temporary dip in Cash Flows from Operating
Activities and Free Cash Flow in FY2005, a special factor that has prompted the company to fund approximately 260 billion yen externally.

MEFEEHCLDFrYvY1 - IJO-BLOTU—Fv v - TO—H005FEC—FHNITHILTVSDIE. [RFNHREBICSITDERBFREOBUIEEDHDIETEDTE
U TROEE(CET OERIDRMTICHL. 2,600BMEEZNENCEH L CTcEVDIHRERICKSBD T,

(Notes 1)Free Cash Flow= (Cash Flows from Operating Activities) + (Cash Flows from Investing Activities)

GE) JU—Fvvya - J0-=(EFEHCLDFrva - JO-)+(EREEEICKDFrva - J0O-)
(Notes 2)Parentheses denote negative figures.

GF2) ( YRBBIFY AT RZERT,
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(4) Segment Information t5x> s

Electric Power =52%
(Billions of Yen /+{&M)
FY &8 2003 2004 2005 2006 2007
Operating Revenues 5t L& 2,018.0 2,044.6 2,045.0 2,086.3 2,193.4
Operating Expenses ~ =Z&H 1,693.2 1,711.8 1,739.6 1,861.3 2,037.4
Operating Income =E Ik 324.8 332.8 305.5 225.0 156.1
Energy I#L¥-5%
(Billions of Yen ./ +{&M)
FY 8 2003 2004 2005 2006 2007
Operating Revenues 5t k& - - 33.5 411 40.6
Operating Expenses ~ =EZEZEH - - 26.9 32.9 431
Operating Income =E il - - 6.6 8.2 2.4
IT/Telecommunications f#EESs:
(Billions of Yen /&)
FY & 2003 2004 2005 2006 2007
Operating Revenues  75.E& - - 68.0 78.5 78.4
Operating Expenses  E%&H - - 67.7 77.3 84.9
Operating Income EHEMR - - 0.3 1.2 -6.5
Construction ==
(Billions of Yen /+{&M)
FY &#E 2003 2004 2005 2006 2007
Operating Revenues  75.E& - - - 113.8 311.3
Operating Expenses ~ =ZEZ&H - - - 108.1 297.4
Operating Income EHEMR - - - 5.8 13.9
Other zoft=z
(Billions of Yen /+{&M)
FY &5 2003 2004 2005 2006 2007
Operating Revenues 5t k& - - 188.9 98.4 100.0
Operating Expenses ~ =Z&H - - 180.5 91.8 92.0
Operating Income =E Ik - - 8.4 6.6 8.1

(Note) "-" indicates segment disclosure has not been made.
GE) ="1F BIAY RBIDBIRZE L TLWEWLWBD T,
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5 Non-consolidated Financial Data msixegs—+

(1) Non-consolidated Operating Results 7 (@)

Operating Revenues Operating Income Ordinary Income Net Income
bl o= BEHE BEflE L HABEF 25
(Billion¥ ~+1f&M) (Billion¥ .~ +1f&M) (Billion¥ ~+1f&M) (Billion¥,~+f&M) (Yen/Share /%)
2,500 350 220 120 S |50
200 180
2,000 . 180 100 160
250 160 140
140 80
1,500 120
200 120
60 100
100
1,000 150 ° 80
80
40 Net Income
100 60 LR 60
500 ) 0 " 40
20 20
o TR o A o A —OR 0 o
FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007
(Billions of Yen, Yen/Share /&M, F/i%)
FY && 2003 2004 2005 2006 2007
Operating Revenues 50235 2,051.8 2,069.4 2,117.0 2,222.2
Operating Expenses 47097 17213 1,760.9 1,884.6 2,067.5
Hydro
e 532 (6.6) 491 (54) 483 (60) 457 (6.2 460 (6.2)
Thermal
N 624.0 (61.4) 5989 (45.4) 6885 (489) 8492 (57.7) 1,027.9 (67.9)
Huclear 109.7 (27.1) 217.2 (28.4) 1671 (184) 1748 (27.5 1701 (185
BP/RER 7 (27.) 2 (284) 1 (18.4) 8 (27.5) 1 (185
;[g;smmm 1352 (6.6) 1260 (6.1) 1307 (65 1273 (67) 1247 (8.5
;’g;sm’"‘at”“ 773 87 765 (83 735 (83 706 (8.4) 725 (10.8)
e 1794 (67.3) 1758 (62.3) 1872 (644) 1832 (71.3) 1826 (71.5)
Others
. 521.9 477.8 465.6 433.8 4437
Operating Income 397 5 330.5 308.5 232.4 154.7
Ordinary Income 475 5 185.4 206.0 162.8 109.3
Net Income
e 110.6 90.8 111.6 64.1 66.2
Net Income per Share
Net Incom 151.72 125.19 151.70 82.01 84.91
(Note) Figures in parentheses are maintenance expenses. (restated)
GE) () NIHEEBEDBEBIE
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(2) Non-consolidated Financial Standings #&#%s (85

Total Assets
BEE

(Billion¥ ~+-f&M)

7,000

6,000

5,000

4,000

3,000

2,000

1,000

FY2003 2004 2005 2006 2007

Outstanding Interest-bearing
Debt

HHTFEHERS

(Billion¥~+{&M)

4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

o A — -

FY2003 2004 2005 2006 2007

Shareholders’ Equity Debt Equity Ratio &
E[E-E:3 Shareholders’ Equity Ratio
AHFRERFEACERESE
(Billion¥ ~+{&M) (Times/f) (%)
1,600 5.0 30
1,400
25
4.0
1,200
Shareho\dgrs’ Equity Ratio 20
1,000 BCEXIE
3.0
800 15
600 2.0
10
400
10 Debt Equity Ratio 5
200 HRTFARKLE
0— 0.0 0
FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007

(Billions of Yen, %, Times ./ &M, %,5)

FY = 2003 2004 2005 2006 2007

Total Assets 5,776.4 5,435.0 5,488.0 5,287.3 5,238.5
Qustanding ntrest-bearing Dbt 3 707.5 3,340.8 3,101.2 2,925.1 2,790.0
Shareholders Eauity 4 5655 1,300.8 1,538.0 1581.4 1,560.8
Shareholders' Equity Ratio 59 g 239 28.0 29.9 29.8
D Uty Ratio 3.1 2.7 2.3 1.9 18

3% The definition of Shareholders' Equity
FY2003~2005:Total Shareholders' Equity FY2006, 2007:Total Net Assets

HECEADER
2003~20055F/F | EAGET 2006,20074F % | fEEAS

(Note)Debt Equity Ratio =Outstanding Interest-bearing Debt/Shareholders' Equity

CF) Bl FaBtR-HaiRTEafradiks el TgacER
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(3) Non-consolidated Cash Flows #rvva.70- (@)

Cash Flows from Cash Flows from Cash Flows from Free Gash Flow
Operating Activities Investing Activities Financing Activities 7Y—FryPa-70-
BEEHICLEFryL2-70— BEEHICLBFryia-70- BISERICLBF vy L2 70—
(Billion¥ ~+1f&M) (Billion¥ ~+1f&M) (Billion¥ ~+1f&M) (Billion¥ ~+1f&MH)

600 600 600 600

500 500 500 500

400 400 400 400

300 300 300 300

200 200 200 200

100 100 100 100

0 — — — — 0 00— — 0 —
FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007

(Billions of Yen ./ 12M)

FY %8 2003 2004 2005 2006 2007
Cash Flows from Operating Activities 5570 5236 270.0% 4026 4242
Cash Flows from Investing Activities 1802)  (976)  (127.2) (1652  (234.8)
e o popeny plantandeaubment o098 (1267) (121.0) (1486)  (205.3)
Cash Flows from Financing Activiies —(a773) w214 (1437)  (256)  (1932)
Igggzl}ﬁaﬁ%d% ggmsgﬁgquivalents at End of Year 135 18.2 17.4 99 9 255
Frea Cash Flow 3767 4260 142.8% 2374 1894

JU=-Fvyya.-70-

% The enactment of the Law on the Creation and Management of Reserve Funds for the Reprocessing of Spent Fuel at Nuclear Power Stations has caused a temporary dip in Cash Flows from Operating
Activities and Free Cash Flow in FY2005, a special factor that has prompted the company to fund approximately 260 billion yen externally.

XEEEHICKDF vy TO—BRUTYU—FvvIa- TO-DR0BFEC—FNITHD L TVDDR. [RFIEBICHITFDERFREOBUIRED - H DIEL & DIE
T TCRUBECET EREIDMTICHL). 2,600BREEZNBICRAL CTcEVDIRHRERICEDBDTT .

(Notes 1)Free Cash Flow= (Cash Flows from Operating Activities) + (Cash Flows from Investing Activities)
CEN)ITU—Fvvya-TJO0-=EEEHCLDFrvya 70+ BEFHCLDFrvya - 70-)
(Notes 2)Parentheses denote negative figures.

(F2)( YREEF YA F RZEKRT,
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(4) Trend in Principal Expenses (Non-consolidated) =zmows (&)

Salaries and employee benefits Maintenance Depreciation Interest expense
Af4% BHE AR E2/% 1))
(Billion¥ " +{&H) (People,” A)  (Billion¥+1{&M) (Billion¥  +f&M) (Billion¥ " +{&H)
Number of Employees
300 20,000 300 500 200

250 250

400
15,000 150

200 200

300

150 10,000 150 100

200

100 100

5,000 50
100

50 50

Salaries and employee benefits

AR

0 0+ 0 0
FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007

(Billions of Yen, people /&M, A)

FY s 2003 2004 2005 2006 2007
Salaries and employee benefils yg g 218.8 191.4 137.9 154.8

Number of Employees 17 416 16,834 16,245 16,025 16,001
Fuel 343.2 382.3 499.2 662.2 828.2
Nuclear Fuel Back-end 477 44.0 44.9 51.2 56.1
furchased Power 141.2 150.4 160.0 176.0 164.7
Valntenance 184.6 161.6 157.7 184.1 189.1
Depreciation 351.6 384.8 330.3 299.8 300.8
Interest expense 93.8 129.3 93.4 70.1 53.0
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6 Financial Ratios » Stock Ratios iz =tz

(1) Financial Ratios (Consolidated » Non-consolidated) mi (2 - @)

ROA(Return on Assets) ROE(Return on Equity) Outstanding Interest-bearing Debt /
HREBEHRS BEEATIES CGash Flows from Operating Activities Ratio
(%) (%) BHFRERS/EEFryL1-7O0-5%
6.0 9.0 (Times. 1)
12.0
55 8.0 11.0
5.0 70 10.0
45 9.0
6.0
4.0 8.0
6.0
3.0 4.0 A
O.KI)T 0.(’)T 0.(’)T
FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Consolidated — Non-consolidated
&S &5 b2 RE] S 51
(%, Times /" %, &)
FY & 2003 2004 2005 2006 2007
Consolidated
i
ROA(Return on Assets)
P —— 4.6 5.6 5.5 4.4 3.1
ROE(Return on Equity)
Return on Sales
7o eI
Ordinary Income /Operating Revenues
- 8.8 9.1 10.2 8.1 5.1
Operating Income/Operating Revenues
e 15.9 16.0 15.0 11.1 6.9
Outstanding Interest-bearing Debt/Cash Flows from Operating Activities Ratio
BT AR/ R v Y2 - JO—{E% 6.4 6.1 10.3 6.8 6.1
Non-consolidated
&I
ROA(Return on Assets)
P — 4.6 5.6 55 4.3 3.1
ROE(Return on Equity)
BEEAISE 9.0 7.1 7.9 4.1 4.2
Return on Sales
Ela=t i
Ordinary Income /Operating Revenues
- 8.7 9.0 10.0 7.7 4.9
Operating Income /Operating Revenues
= R 15.9 16.1 14.9 11.0 7.0
Qutstanding Interest-bearing Debt/Cash Flows from Operating Activities Ratio
BATRMER/RREF v vy 1 - JO—(EE 6.7 6.4 1.5 73 6.6
(Note) ROA(Return on Assets)=(Ordinary income + Interest expense)/Average total assets at beginning GF) HEESFMNRR-RZEA R (BEFE+FR)  HERTEOREE
and end of the period BoEAFIME=L 85 BHERRTEECER

ROE (Return on Equity)=Net Income /Shareholders' Equity
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(2) Stock Ratios #ztistE

EPS BPS PER
—RR /) L EA R 2% — R REE FRAM N 253
(Yen/Share " F3/4%) (Yen/Share " F3/%%) (Times /1)
200 2,500 50
45
2,000 /_‘ ©
150 /._’ .
1,500 30
100 25
1,000 20
15
50
500 10
5
0 FY2003 2004 2005 2006 2007 ‘ FY2003 2004 2005 2006 2007 0 FY2003 2004 2005 2006 2007
— Gonsolidated — Non-consolidated — Consolidated — Non-consolidated — Gonsolidated — Non-consolidated
s 185 s 1@ s @5
FY #E 2003 2004 2005 2006 2007
Consolidated
&
EPS (Yen/Share)
PN P, 157.21 125.68 162.07 115.80 90.58
BPS (Yen/Share)
D EE ) 1,897.81 1,952.45 212140 2,212.67 2,199.76
PER (Times)
S 4 14.60 20.49 18.20 34.97 27.49
PBR (Times)
SEARERE ) 1.21 1.32 1.39 1.83 113
PCFR (Times)
- ) 2.82 3.34 7.06 717 411
EBITDA (Billions of Yen)
EBITDA HEM) 735.5 7731 700.4 590.7 521.0
EV/EBITDA Ratio (Times)
EV/EBITDAE ) 7.41 6.81 1.77 10.38 9.13

(Note) EPS = Net Income /Number of Shares Outstanding

() —tRE1z D ZSHEF IR = H0A R FITAMRTUR

BPS = Shareholders’ Equity /Number of Shares Outstanding —MRHC D B E=E R BITARIURE

PER = Price (End of FY)/Net Income per Share RAEURGRSR=Ak T (HAZR) /—HRM 7 O AR

PBR = Price (End of FY)/Shareholders’ Equity per Share PRMIEEE AR IR A D &S

PCFR = Price (End of FY)/Operating Cash Flow per Share M+ vy a - JO—BR=HKMER) —HAlcbEEFryra - 70—

EBITDA = Operating Income + Depreciation +Loss of loaded nuclear fuel EBITDA=EZH 28 + R M E AN 2 + BIRRLRIIEER

EV/EBITDA Ratio = Aggregate market value + (Qutstanding Interest-bearing Debt — Cash) / EV/EBITDA f&=flifssE + (BRI FaEEE —ReNhOUHESR) / (BEAE + I
(Operating Income + Depreciation + Loss of loaded nuclear fuel) BHE + IRKLRIEER)
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PBR PCFR Dividend Payout Ratio
HiEAE E i Wifi%vyoa-70-1g5% [RE A0
(Times /&) (Times. 1) (%)
2.0 8.0 75
1.8 70 70
1.6 65
14 60 60
12 5.0 55
1.0 40 50
45
08 30 10
0.6
20 35
0.4
02 1.0 Ay
0.0 0.0 (;T
FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007 FY2003 2004 2005 2006 2007
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Non-consolidated
EiE @5 EiE @51 @51
FY #& 2003 2004 2005 2006 2007
Non-consolidated
fBRl
EPS (Yen/Share)
- Pt 151.72 125.19 151.70 82.01 84.91
BPS (Yen/Share)
- g 1,743.78 1,796.94 1,966.27 2,022.52 2,004.46
PER (Times)
B ) 15.13 20.57 19.45 49.38 29.33
PBR (Times)
et ) 1.32 1.43 1.50 2.00 1.24
PCFR (Times)
W ®) 3.00 3.56 8.03 7.87 4.58
EBITDA (Billions of Yen)
EBITDA e 684.0 727.2 651.7 541.0 467.0
EV/EBITDA Ratio (Times)
EV/EBITDAE ) 7.84 713 8.27 11.21 10.08
Aggregate market value (Billions of Yen)
o HOFD 1,665 1,864 2,307 3,167 1,942
Dividend Yield (%)
FARED %) 2.61 2.33 2.03 1.48 241
Dividend Payout Ratio (%)
Ry %) 39.5 47.9 39.6 73.2 70.7
Dividends per Share (Yen/Share)
—HhiNS (/1) 60 60 60 60 60

(Note) EPS = Net Income /Number of Shares Outstanding

BPS = Shareholders’ Equity /Number of Shares Outstanding
PER = Price (End of FY)/Net Income per Share
PBR = Price (End of FY)/Shareholders” Equity per Share

PCFR = Price (End of FY)/Operating Cash Flow per Share

EBITDA = Operating Income + Depreciation +Loss of loaded nuclear fuel

() — Rz O SRAREA = MR S TEMICIE R
—HRHfC DB E=ITEERR RITARIURE
RTINS =T (HAR) ~— R =T 0 SR s
HFEEE R R (R) —HREfc DERER
Bl v w2 - JO—ER=HMEPR) —MIOEXFrv>a - J0O—
EBITDA=Z378 -+ AU AN E + AR BIEER

EV/EBITDA f&R=Blifs2E + (BRI FaEEe —ReENUESR) / (BEFE +EIH
1BHE + IR RIIEER)
B F)E D =—HRH/c DECEE /(i (AR)
et m=—mETc DEEXE/ —HRATc O ZEAR
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EV/EBITDA Ratio = Aggregate market value + (Qutstanding Interest-bearing Debt — Cash) /
(Operating Income + Depreciation + Loss of loaded nuclear fuel)

Dvidend Yield = Dividends per Share /Price (End of FY)

Dividend Payout Ratio = Dividends per Share/EPS



7 Stock Information - Rating Information #zss-sr5s

(1) Stock Information #=&#

Stock Prices and Trading Volume #ifi- ix&onis

(Thousands of Shares,” F#k) (Yen.” 1)
80,000 5,000
75,000 |
70,000 = 4,500
65,000 | ||
60,000 4,000
55,000
50,000 3,500
45,000
40,000 1 4%—%* 3,000
35,000 - IR
30,000 POER gl | | 2,500
25000 T T T T - L L |
20,000 L HHHE N H | 2000
15,000 Hj U—Lll]* H HE NN I
10,000 LILIL 1,500

456789101122123456789101121234567891011212345678910112123
2006 2007 2008

2004 2005

Composition of Shareholders #omERAHRR

m Government and Local Public Organizations 100% = L% 7%
BT 5 A&
] g%;?gégl Institutions 80% |
Financial Products Trader (Security Companies)
SREMIE | EE G5t 60% {—
Domestic Companies
ZOMDEAN !
] Foreign Investors 40% |—
NEENE
Individuals and Othy 9
m s o
] Treasury Stock
BC#R 0% |
FY2003 2004 2005 2006 2007
(Thousands of Shares,% T %)
FY & 2003 2004 2005 2006 2007
Government and Local Public Organizations 4,862 4,800 4,760 4,760 4,744
AT - {5 RN HEEE 0.7% 0.7% 0.6% 0.6% 0.6%
Financial Institutions 302,212 294,313 322,003 329,688 336,430
= 41.0% 39.9% 41.2% 42.1% 43.2%
Financial Products Trader (Security Companies) 4,831 3,724 7,787 6,886 6,955
ERIEmES FEE Gisatt) 0.6% 0.5% 1.0% 0.9% 0.9%
Domestic Companies 48,442 46,181 45172 42,752 42,820
ZDAEDEAN 6.6% 6.3% 5.8% 5.5% 5.5%
Forei%n Investors 57,347 71,055 103,561 120,219 92,050
NEEANEE 7.8% 9.6% 13.2% 15.4% 11.8%
Individuals and Other 307,961 303,736 298,858 277,615 295,654
BA - ZDfth 41.8% 41.2% 38.2% 35.5% 38.0%
Treasury Stock 11,202 13,048 12 233 352
EEH% 1.5% 1.8% 0.0% 0.0% 0.0%
Total 736,857 736,857 782,153%! 782,153 779,005%2
5 100.0% 100.0% 100.0% 100.0% 100.0%

%1 Increase due to conversion of convertible bonds due March 31, 2006
1 RIS (ERHARR © 200653831 H) DERIE(C K D110,
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%2 Decrease due to retirement of treasury stock on September 18, 2007.
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Principal Shareholders(As of March 31,2008) *#E0®R (2008£3AFRE)

(Thousands of Shares, % /T4, %)

e e oo B o
%uiré%%:ng;l;/l{ltis%ﬁg?__?kmg Corporation 14,943 190
%%%ngéc;cir% %g;yee s Shareholders Association 10,622 136

Share Buyback &cH#osf

(Thousands of Shares, Millions of Yen .~ F#, B/AMH)

Number of Shares #Rzl# Share worth E{J#4%8
FY 1998 1098 & 7,769 17,156
FY 1999 1999 &FE 2,231 4,703
FY 2003 2003 &£& 10,446 23,184
FY 2004 2004 & 1,580 3,607
FY 2007 2007 &£ 3,149 10,000

As of July 2008 / 200847 BIR1E

%The outstanding treasury stock is 352,410 shares as of the end of fiscal year 2007.

#2007 ERIBAEDE CHRIVEF352,4108.C T

(2) Rating Information #ti#%

Credit Ratings #fimiE®s

Long-Term Debts REAE(T Short-Term Debts  fZEA#&{T
Moody's  L—7"+« —Xtt (Third grade) (EE;\%%%\/?D\E)3§E) (Top gradel:;_(;zfi\/ﬁ)
S&P RZVY—K - FYR - TP—A4t (Third grade) (E%%?‘/QD‘BB%E) (Top gradAe)_g%%i\/ﬁ)
Ra&l #fIRERHRTY Y — (Second grade) %%5777362%@) (Top gradg)_gﬁgi%fyﬁ)
JCR  BAH IR Top arad) (BES>/%)

As of July 2008 / 200847 BIR1E
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8 Financial Statements ux=z=x

(1) CONSOLIDATED BALANCE SHEETS isssisimEs

Millions of yen (BHHM)

ASSETS (&E0H) 2003 2004 2005 2006 2007

Property, Plant and Equipment (Ez&#):

Property, plant and equipment Ez&#) ¥12,532,746 ¥12,828,449 ¥12,809,172 ¥12,986,261 ¥13,048,207

Construction in progress (EeaEkHE) 545,077 186,576 146,050 152,429 230,679
13,077,823 13,015,025 12,955,222 13,138,690 13,278,886

Less ():

Contributions in aid of construction (I%&siE2) (139,232) (143,577) (145,323) (152,541) (155,244)

Accumulated depreciation GaffiHzsE) (7,801,867) (8,110,146) (8,345,388) (8,671,565) (8,937,398)
(7,941,099) (8,253,723) (8,490,711) (8,824,106) (9,092,642)

Property, Plant and Equipment, Net (Er&gas) 5,136,724 4,761,302 4,464,511 4,314,584 4,186,244

Nuclear Fuel @) :

Loaded nuclear fuel @) 54,294 48,120 40,034 41,486 43,880
Nuclear fuel in processing (IT+&ss 191,972 202,579 210,165 212,859 216,110
Total Nuclear Fuel ##as) 246,266 250,699 250,199 254,345 259,990

Investments and Other Long-term Assets (&zotto#z):

Long-term investments (RH%#) 264,283 242,499 292,518 291,026 232,524
Deferred tax assets EHeaeE 147,124 163,233 149,188 124,155 146,948
Fund for reprocessing of irradiated nuclear fuel (EREBABLESEIS) - - 263,383 244,727 245,660
Other (zoft) 14,654 11,348 13,346 38,272 75,925
Less, allowance for doubtful accounts (5 : &H5i4s) (1,115) (905) (802) (1,765) (1,936)
Total Investments and Other Long-term Assets (R&zoftoEEAH) 424,946 416,175 717,633 696,415 699,121

Current Assets (r#ige) :

Cash (g&RU%EsS) 45,667 49,482 51,440 64,209 86,956
Trade notes and accounts receivable @BFHRUTHE) 102,509 110,306 124,145 178,084 179,550
Less, allowance for doubtful accounts (5 : gB5142) (604) (641) (717) (1,143) (1,126)
Inventories (crEE) 55,391 56,547 75,134 103,080 109,985
Deferred tax assets (#iEHege) 17,661 22,049 17,923 19,142 26,042
Other (zoft) 31,618 37,639 41,608 72,999 89,496
Total Current Assets (rig&ast) 252,242 275,382 309,533 436,371 490,903
TOTAL ASSETS (&E&s) ¥6,060,178 ¥5,703,558 ¥5,741,876 ¥5,701,715 ¥5,636,258

(Note) Parentheses denote negative figures.
GE)C AKEIF. YA FRZEKT,
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Millions of yen (BHHM)

LIABILITIES AND NET ASSETS (sfRusiEzas) 2003 2004 2005 2006 2007
Long-term Liabilities Eza® :

Long-term debt ®#s® ¥3,222,547 ¥2,582,010 ¥2,479,147 ¥2,378,638 ¥2,265,254
Employee retirement benefit liability GesemsILe) 200,945 207,135 191,613 192,108 193,943
Reserve for reprocessing of irradiated nuclear fuel (ERAMHELESSLS) 231,219 253,374 261,019 270,488 264,880
Reserve for preparation for reprocessing of irradiated nuclear fuel -(emassmLESERSLS) - - - 3,770 6,224
Reserve for decommissioning nuclear power plant (FFHREkRE#SILS) 80,000 82,639 89,094 92,020 113,070
Deferred tax liabilities (#EHea® 20 38 1 11 -
Other (zoft) 37,440 37,251 68,498 36,475 41,208
Total Long-term Liabilities (@xaf®a:t) 3,772,171 3,162,447 3,089,372 2,973,510 2,884,579

Current Liabilities i) :

Current portion of long-term debt and other (#LAICEREROEESE) 175,677 271,616 129,680 157,740 240,196
Short-term borrowings (&#Ers) 308,235 271,746 299,459 323,190 349,910
Commercial papers (a3-yvlb-~=/i-) 105,000 304,000 270,000 145,000 11,000
Trade notes and accounts payable (ziFERUBHS) 59,599 62,347 92,321 139,553 207,433
Income taxes payable and other ki) 91,636 63,753 56,142 50,723 56,229
Other (zoft) 138,100 117,405 128,030 138,169 134,452
Total Current Liabilities Gi@g®as) 878,247 1,090,867 975,632 954,375 999,220
Reserve for Fluctuation in Water Levels (&x#512s) 8,647 15,977 6,666 4,005 -
TOTAL LIABILITIES (s@ast) 4,659,065 4,269,291 4,071,670 3,931,890 3,883,799

Net Assets #g®):

Common stock @#2) - - - 430,777 430,777
Capital surplus @#fsg) - - - 74,055 70,777
Retained earnings (i&#ss) - - - 1,144,875 1,161,868
Less, treasury stock, at cost (5 : 524 - - - (855) (1,156)
Total Shareholders' Equity (&%) - - - 1,648,852 1,662,266
Valuation and translation adjustments (¥ - #gz8%) - - - 81,098 50,399
Minority interests (%5 - - - 39,875 39,794
TOTAL NET ASSETS (sizzas) - - - 1,769,825 1,752,459
TOTAL LIABILITIES AND NET ASSETS (afnusgza:) - - - ¥5,701,715 ¥5,636,258
Minority Interests (#iHs) 23,933 21,034 10,893 - -
Shareholders’ Equity @&#):

Common stock @) 374,520 374,520 430,777 - -
Capital surplus @##2s) 14,248 14,261 73,956 - -
Retained earnings f&#&s) 978,360 1,025,901 1,101,340 - -
Net unrealized gains on available-for-sale securities (2otamIsTHzES) 35,000 27,972 53,041 - -
Foreign currency translation adjustment (ssggsEznR) (68) (292) 303 - -
Less, treasury stock, at cost (#: ac#st) (24,880) (29,129) (104) - -
TOTAL SHAREHOLDERS' EQUITY (&%) 1,377,180 1,413,233 1,659,313 - -
TOTAL LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS’ EQUITY ~ ¥6,060,178 ¥5,703,558 ¥5,741,876 - -

(BE SRR RUEASE)
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(2) CONSOLIDATED STATEMENTS OF INCOME  esfimstne

Millions of yen (BHM)

2003 2004 2005 2006 2007
Operating Revenues (&%ma) :
Electricity (@nsgeznm ¥2,014,818 ¥2,041,353 ¥2,041,326 ¥2,080,450 ¥2,187,368
Other (zotiEgEzR) 86,254 91,871 109,182 133,343 245,497
Total Operating Revenues (2gpzast) 2,101,072 2,133,224 2,150,508 2,213,793 2,432,865
Operating Expenses (2£88):
Electricity (@s=gszsm) 1,684,671 1,704,179 1,727,123 1,846,369 2,024,822
Other (zottzgEzeR 81,989 86,885 101,280 120,712 240,180
Total Operating Expenses (&$&mas) 1,766,660 1,791,064 1,828,403 1,967,081 2,265,022
Operating Income (&) 334,412 342,160 322,105 246,712 167,863
Other (Income) Expenses (zoito(R&)&R) :
Interest expense (Gxifs) 96,428 131,441 95,200 71,572 54,349
Amortization of goodwill (@n~—&EHE - - - 16,346 -
Impairment loss on fixed assets GGiEEx) - 45,625 - - -
Gain on disposition of investment securities (aiE#51) - (14,861) - - -
Reserve for decommissioning costs of nuclear power plant for prior periods (BEERTARERRSH3ILEEAE - - - - 13,695
Loss on discontinued construction of hydroelectric power plant (x»xEmEsdiLER) - - 33,506 5,267 -
Other, net (zoti(®) 53,058 15,612 7,213 (3,471) (9,875)
Total Other Expenses, net (zoto%RakH) 149,486 177,817 135,919 89,714 58,169
Income before Provision (Reversal) of Reserve for Fluctuation in Water
Levels, Income Taxes and Minority Interests 184,926 164,343 186,186 156,998 109,694
(BrkERas IS L RUH S SRS R
Provision (Reversal) of Reserve for Fluctuation in Water Levels (Bx#&&3I (L)) 8,647 7,330 (9,311) (2,661) (4,006)
Income before Income Taxes and Minority Interests ~ (sigsmRammzL) 176,279 157,013 195,497 159,659 113,700
Income Taxes (EA#S):
Current (EABZ) 96,815 84,905 67,771 47,005 53,506
Deferred GxAbZ®ERE) (35,609) (16,460) 7,710 21,202 (12,137)
Total Income Taxes (EABEAR) 61,206 68,445 75,481 68,207 41,369
Minority Interests in Earnings (Losses) of Subsidiaries (»#iErzEs) 355 (2,703) 558 901 1,712
Net Income (@) ¥114,718 ¥91,271 ¥119,458 ¥90,551 ¥70,619
Yen (M)
2003 2004 2005 2006 2007

Per Share of Common Stock (—#rbe®):
Net income:

Basic (—#thumaESE) ¥157.21 ¥125.68 ¥162.07 ¥115.80 ¥90.58

Diluted (efeimBg—Hur 0 LBUAHSE) ¥146.64 ¥117.37 ¥152.72 ¥115.79 -
Cash dividends (-#4rbess) ¥60.00 ¥60.00 ¥60.00 ¥60.00 ¥60.00
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(3) CONSOLIDATED STATEMENTS OF CASH FLOWS &&++vva-70-3HE

Millions of yen (B/HM)

2003 2004 2005 2006 2007
Cash Flows from Operating Activities (#%Z&ic&3+ryya-70-):
Income before income taxes and minority interests (asERaLBsiHR) ¥176,279 ¥157,013 ¥195,497 ¥159,659 ¥113,700
Adjustments for:
Depreciation and amortization GafiH®) 391,179 419,093 365,296 335,262 341,567
Impairment loss on fixed assets GiEEx) - 45,625 - - -
Loss on discontinued construction of hydroelectric power plant (knmmserLLER) - - 33,506 5,267 -
Loss of loaded nuclear fuel ####ER 9,882 11,858 12,966 8,775 11,533
Loss on disposal of property, plant and equipment (E=&EER#HE) 16,130 10,041 10,178 8,347 9,846
Amortization of goodwill (@nr—kig) - - - 16,346 -
Reserve for decommissioning costs of nuclear power plant for prior periods (BEERFHRBREBASILERAR) - - - - 13,695
Increase (decrease) in employee retirement benefit liability (EsEHE0LESE 32,560 6,191 (15,522) (34,890) 1,751
Increase (decrease) in reserve for reprocessing of irradiated nuclear fuel (ERFMHERESLE0%HE) 10,585 22,155 7,645 9,469 (5,608)
Increase in reserve for preparation for reprocessing of rradiated nuclear fuel (ERBMHELESERS LSO - - - 3,770 2,454
Increase in reserve for decommissioning nuclear power plant (BFhREEREHSILL0ENE) 248 2,639 6,455 2,926 7,355
Increase (decrease) in reserve for fluctuation in water levels (Bk#RsIsE0iEn® 8,647 7,330 (9,311) (2,661) (4,005)
Interest and dividend income (BTHsRUERELS) (2,556) (2,451) (2,449) (6,950) (7,478)
Interest expense Giifls) 96,428 131,441 95,200 71,572 54,349
Increase (decrease) in fund for reprocessing of irradiated nuclear fuel (EREEHEIESRETSOLHE) - - (263,383) 18,656 (933)
Increase (decrease) in trade notes and accounts receivable (EFFHRUTHEOERE 11,977 (7,797) (13,839) (8,933) (1,160)
Increase (decrease) in inventories (<&HEEOHE) 3,631 (1,156) (18,587) (10,806) (6,862)
Increase (decrease) in trade notes and accounts payable GAFHRUBHROERS (23,922) 2,747 29,975 1,823 67,858
Other (zoft) 45,149 (10,422) 48,511 (14,243) (34,310)
Subtotal () 776,217 794,307 482,138 563,389 563,752
Interest and dividends received (ERURLE0OZRE) 2,583 2,517 2,295 5,558 6,975
Interest paid ®g0x18) (99,485) (136,160) (96,725) (72,253) (54,505)
Income taxes paid GABZORLE) (86,953) (103,101) (80,551) (55,179) (44,264)
Net cash provided by operating activities (E%#@iC&3+ryva-70-) 592,362 557,563 307,157 441,515 471,958
Cash Flows from Investing Activities &E=8Ic&z++yva-70-):
Purchases of property, plant and equipment EegZoRE&d%lt) (248,275) (145,364) (150,571) (183,085) (247,720)
Increase in investments and other long-term assets ¢z&EC&zz) (27,115) (14,735) (8,238) (17,836) (47,385)
Proceeds for recoveries from investments (##E0ERC&3HA) 63,947 34,238 8,629 13,987 18,540
Proceeds from purchases of subsidiaries' shares, net of cash acquired  (esHE0ZE=E>TatHTORRILAIA 58) 1,710 - - 6,106 (986)
Other (zoft) 10,408 10,463 9,504 6,471 4,809
Net cash used in investing activities #&#8Ic&3+ryya-J0-) (199,325) (115,398) (140,676) (174,357) (272,742)
Cash Flows from Financing Activities E#E8#c&a+ryva-70-):
Proceeds from issuance of bonds (#Eo%F&3RA) 93,964 67,742 142,383 124,609 103,599
Redemption of bonds GHEOREC&35%H) (229,244) (525,129) (226,456) (141,356) (69,825)
Proceeds from long-term loans (R#igEANC&ZRA) 46,978 67,417 109,664 43,517 46,833
Repayment of long-term loans (REEASOERC&3%H) (199,616) (162,470) (129,997) (108,019) (114,145)
Proceeds from short-term borrowings (EEAnic&zR0) 314,707 401,186 369,910 424,781 445,467
Repayment of short-term borrowings (ESEASORREC&35%H) (348,651) (438,025) (342,246) (404,550) (419,197)
Proceeds from issuance of commercial papers (F-yh-'--0R{Tc&k3|A) 1,058,000 1,225,000 1,155,000 1,530,000 665,000
Redemption of commercial papers (F---Il-OE&IC&23%H) (1,064,000) (1,026,000) (1,189,000) (1,655,000) (799,000)
Purchase of treasury stock (BEHZ0OREIL&35%H) - - - (872) (10,619)
Dividends paid Ex&0%iE) (43,890) (43,476) (43,732) (46,881) (46,747)
Other (zoft) (23,458) (4,394) (10,748) (681) (1,297)
Net cash used in financing activities @#z#Css+ryya-70-) (395,210) (438,149) (165,222) (234,452) (199,931)
Effect of Exchange Rate Changes on Cash and Cash Equivalents (RERURSRSHICF3REES) (34) ©) 30 5 37)
Net Increase in Cash and Cash Equivalents GeRURERsHnERS) (2,207) 4,007 1,289 32,711 (752)
Cash and Cash Equivalents at Beginning of Year (RERURERSYOHEHRS) 62,061 59,854 63,861 65,150 97,861
Cash and Cash Equivalents at End of Year (RERUREESNOSFES)  ¥59,854 ¥63,861 ¥65,150 ¥97,861 ¥97,109
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(4) NON-CONSOLIDATED BALANCE SHEETS @iz

Millions of yen (BHHM)

ASSETS (&E0mH) 2003 2004 2005 2006 2007

Property, Plant and Equipment (Ez&#):

Property, plant and equipment Ez&#) ¥11,955,802 ¥12,273,589 ¥12,228,475 ¥12,284,743 ¥12,342,016

Construction in progress (EeaE(sE) 538,859 180,304 133,574 145,829 222,525
12,494,661 12,453,893 12,362,049 12,430,572 12,564,541

Less (#):

Contributions in aid of construction (T=&E&#ES) (137,672) (141,153) (142,688) (145,437) (147,824)

Accumulated depreciation GiffigHzs#) (7,418,125) (7,725,948) (7,978,781) (8,237,166) (8,494,961)
(7,555,797) (7,867,101) (8,121,469) (8,382,603) (8,642,785)

Property, Plant and Equipment, Net (Ee&zas) 4,938,864 4,586,792 4,240,580 4,047,969 3,921,756

Nuclear Fuel oz

Loaded nuclear fuel (& 54,294 48,120 40,034 41,486 43,880
Nuclear fuel in processing (NI s 191,972 202,579 210,165 212,859 216,110
Total Nuclear Fuel (g##as) 246,266 250,699 250,199 254,345 259,990

Investments and Other Long-term Assets (&zoitoze) :

Long-term investments (%48 293,749 267,341 383,264 367,748 335,087
Deferred tax assets ®@EhsEeE 121,914 138,862 125,605 92,078 111,164
Fund for reprocessing of irradiated nuclear fuel (EREMHELESHEIS) - - 263,383 244,727 245,660
Other (zoft) 11,474 7,519 9,847 34,709 72,431
Less, allowance for doubtful accounts (% : gB3I42) (684) (481) (405) (338) (445)
Total Investments and Other Long-term Assets (#&zofto#gas) 426,453 413,241 781,694 738,924 763,897

Current Assets (i#ge) :

Cash (seRu%e) 13,535 18,225 17,389 29,241 25,459
Trade notes accounts receivable EBFFERU%HS) 84,623 88,523 103,422 105,724 116,677
Less, allowance for doubtful accounts (% : g#5148) (457) (523) (644) (665) (672)
Inventories (5&%) 39,787 43,756 58,867 72,489 83,670
Deferred tax assets EHeEe 14,817 18,803 15,053 14,602 22,158
Other (zoft) 12,552 15,484 21,448 24,652 45,612
Total Current Assets (igiagast) 164,857 184,268 215,535 246,043 292,904
TOTAL ASSETS (&E&s) ¥5,776,440 ¥5,435,000 ¥5,488,008 ¥5,287,281 ¥5,238,547
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Millions of yen (BHM)

LIABILITIES AND NET ASSETS (efRuszEDmH) 2003 2004 2005 2006 2007
Long-term Liabilities @& :

Long-term debt (&#am ¥3,148,186 ¥2,521,494 ¥2,426,753 ¥2,329,263 ¥2,222,069
Employee retirement benefit liability EserziLe) 181,116 186,192 170,690 137,840 141,666
Reserve for reprocessing of irradiated nuclear fuel (eFFPHELESSINS) 231,219 253,374 261,019 270,488 264,880
Reserve for preparation for reprocessing of irradiated nuclear fuel (ERRMEELESERILS) - - - 3,770 6,224
Reserve for decommissioning nuclear power plant (FFHREiREHSNS) 80,000 82,639 89,094 92,020 113,070
Other (zoft) 33,167 32,611 64,808 25,487 32,402
Total Long-term Liabilities (Eeafas) 3,673,688 3,076,310 3,012,364 2,858,868 2,780,311
Current Liabilities Gi@a®)

Current portion of long-term debt and other (1£XACHRIROEREH 156,956 254,148 113,954 139,980 222,030
Short-term borrowings (&#EAs) 300,288 265,204 294,400 314,400 339,400
Commercial papers (I3-yvlb-~=/(-) 105,000 304,000 270,000 145,000 11,000
Trade notes and accounts payable (FFRUBHS) 40,967 41,248 71,195 74,101 146,622
Income taxes payable Giib#E  EABRUERS) 51,508 33,763 20,843 11,016 19,273
Reserve for bonus to directors and corporate auditors (#&&5315%) - - - 106 -
Other (zoft) 173,870 143,580 160,552 158,359 159,130
Total Current Liabilities (raa®as) 828,589 1,041,943 930,944 842,962 897,455
Reserve for Fluctuation in Water Levels (&x##5142) 8,647 15,977 6,666 4,005 -
TOTAL LIABILITIES (am&i) 4,510,924 4,134,230 3,949,974 3,705,835 3,677,766
Net Assets (wi®):

Common stock (&+2) - - - 430,777 430,777
Capital surplus (@&s#%2) - - - 73,967 70,690
Retained earnings (fi&##g) - - - 999,047 1,011,631
Less, treasury stock, at cost (%% aoH#s) - - - (799) (1,100)
Total Shareholders’ Equity (#x8#) - - - 1,502,992 1,511,998
Valuation and translation adjustments (¥ - #szES) - - - 78,454 48,783
TOTAL NET ASSETS (si#zas) - - - 1,581,446 1,560,781
TOTAL LIABILITIES AND NET ASSETS (sfnusgza:) - - - ¥5,287,281 ¥5,238,547
Shareholders’ Equity @&%):

Common stock (&+2) 374,520 374,520 430,777 - -
Capital surplus (@&s#%2) 14,248 14,261 73,956 - -
Retained earnings (F&#&2) 867,049 914,225 981,967 - -
Net unrealized gains on available-for-sale securities (zottilREsFEzES) 34,504 26,818 51,362 - -
Less, treasury stock, at cost (%% : ac#s) (24,805) (29,054) (28) - -
TOTAL SHAREHOLDERS’ EQUITY (&#ath 1,265,516 1,300,770 1,538,034 - -
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY (&fRUEZAH)  ¥5,776,440 ¥5,435,000 ¥5,488,008 - -
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(5) NON-CONSOLIDATED STATEMENTS OF INCOME  @sissst®

Millions of yen (BHHM)

2003 2004 2005 2006 2007
Operating Revenues (&%) ¥2,023,210 ¥2,051,821 ¥2,069,358 ¥2,117,034 ¥2,222,182
Operating Expenses (£%&R):
Fuel (#x®) 343,181 382,317 499,242 662,191 828,229
Salaries and employee benefits (A##) 268,923 218,817 191,442 137,860 154,838
Purchased Power @A&h#) 141,199 150,435 159,979 176,004 164,671
Maintenance (& 184,639 161,635 157,710 184,099 189,116
Depreciation GafigH®) 351,578 384,841 330,273 299,825 300,774
Taxes other than income taxes @Hi® 137,662 138,750 132,791 134,323 132,314
Other (zot0zzER) 273,493 284,480 289,437 290,337 297,545
Total Operating Expenses (238mas) 1,700,675 1,721,275 1,760,874 1,884,639 2,067,487
Operating Income (2% 322,535 330,546 308,484 232,395 154,695
Other (Income) Expenses (zoito(R&)ER) :
Interest expense GiiFS) 93,770 129,266 93,430 70,106 53,023
Impairment loss on fixed assets GiEEx) - 38,016 - - -
Gain on disposition of investment securities (Bili=) - (14,752) - - -
Loss on write-down of securities (sl - - - 35,598 -
Reserve for decommissioning costs of nuclear power plant for prior periods (BEERTARERRSH3ILEEAE - - - - 13,695
Loss on discontinued construction of hydroelectric power plant (khREmsmhiLER) - - 33,506 5,267 -
Other, net (zotti() 53,600 15,892 9,080 (486) (7,668)
Total Other Expenses, net (zoft0BRAz) 147,370 168,422 136,016 110,485 59,050
Income before Provision (Reversal) of Reserve for Fluctuation
in Water Levels and Income Taxes (Bk&ResiHemuLRURS RZSaRL) 175,165 162,124 172,468 121,910 95,645
Provision (Reversal) of Reserve for Fluctuation in Water Levels (kRe3I(@mEL)) 8,647 7,330 (9,311) (2,661) (4,006)
Income before Income Taxes (BiRaaRE) 166,518 154,794 181,779 124,571 99,651
Income Taxes (EA#S):
Current (EABSZ) 90,924 80,664 63,649 41,497 43,608
Deferred (EAHZEZE) (35,016) (16,667) 6,483 18,937 (10,168)
Total Income Taxes (EABEA:) 55,908 63,997 70,132 60,434 33,440
Net Income  (sz) ¥110,610 ¥90,797 ¥111,647 ¥64,137 ¥66,211
Yen (M)
2003 2004 2005 2006 2007

Per Share of Common Stock (—#rhs®):
Net income:

Basic (—#thumarEEE) ¥151.72 ¥125.19 ¥151.70 ¥82.01 ¥84.91

Diluted Cefessmmg—isur p 4B SE) ¥141.56 ¥116.98 ¥142.99 - -

Cash dividends (—#&rhEzs) ¥60.00 ¥60.00 ¥60.00 ¥60.00 ¥60.00
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9 Reference szas

(1) Facilities Summary(As of March 31,2008) =#E (2008F3R%%R#)

Transmission Facilities #Zx&

Overhead Z8%2 10,870(9,228)
Transmissign Hnes fkm) Underground  eh 1,342
BIRIEER (km)

Total &f 12,212

Steel Towers #i& 30,778

Support Facilities (unit) Ferroconcrete Poles $5510/4U—hE 4,316
R &) Steel Poles  #4#% 1,522
Total &f 36,616

(Note) Figures in parentheses exclude parallel multiple line segment.

OF) BRBERD( ) DHFFHIEEDZHRVCBDTT,

Transformation Facilities Z=:

Type of Facilities &%8 Number of Facilities &1 Capacity(kVA) H73(KVA)
500KV Substation 500KV ZEEBFT 10(1) 25,750,000(300,000)
275kV Substation 275kV ZZEEFT 39 37,090,000(300,000)

Primary Substation 1 RZZ&FT 39 21,197,000
Secondary Substation 2 RZEBFRT 71 7,148,500
Distribution Substation BcEBFZEEEAT 768 30,143,400
Distribution Towers BCEE 11 78,000
Total &at 938(1) 121,328,900(600,000)

(Note) Figures in parentheses are for Linkage Station(300MW) and Frequency Converter(300MW). Output unit is kW. Maximum operation capacity of Frequency Converter is 1T00MW because of partial operation.
(F ) BRATERNE (HF1305KW) . BRI G E (130 KW) (& () RICHIE. HHADEALIFKW, S EIREE IR B F—BERDIcOERNERBTE(E105KW,

Distribution Facilities ===

Overhead Z%2Z°

172,093(131,411)
Distribution Lines (km)

_ Underground #in 4,107(4,107
BsEEE (km) & .10
Total &t 176,200(135,518)
Steel Towers #& 107
Ferroconcrete Poles #3227 U—h 2,552,737
Support Facilities (unit) N
Steel Poles  #1% 151,970
R (B)
Wooden Poles 7t 10,637
Total &t 2,715,451
Overhead Z2Z= 1,534,995
Number
) Underground #ith 18,374
% 9
Distribution Transformers

Total 5t 1,553,369
ECERZESS Overhead %222

58,558,791
Combined Capacity(kVA)
Underground b 1,581,105
HEE (KVA) o
Total &t 60,139,896
(Note) Figures in parentheses exclude parallel multiple line segment.

OF) BREBERD( ) DHFEIHIEE D ZHRNCBDTY
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Generating Facilities #Z=&—%

Thermal Power Plants xh&&m

(MW~ FkW)
Plants Unit Approved Output Capacity Fuel Type Commencement of Commercial Operation
FEBIT# o BV FalRAH ] oy BRI ER

7-1 LNG Aug. 1998 19984 8AH
7-2 LNG Oct. 1998 1998 &£ 10 H
Shin-Nagoya 7-3 1 458 1458 LNG Nov. 1998 1998 &£ 11 A
HEGE 7-4 ’ ’ LNG Nov. 1998 1998 &£ 11 B
7-5 LNG Dec. 1998 1998 & 12 H
7-6 LNG Dec. 1998 1998 &£ 12 H
1 220 LNG Jun. 1963 19634 68
2 220 LNG Jul. 1963 1963 4% 7 H
3 220 LNG Sep. 1963 1963 % 9 H
Yokkaichi 4-1 1045 LNG Feb. 1988 19884 2 AH
HHET 4-2 ’ LNG Jun. 1988 19884 68
4-3 585 LNG Jun. 1988 19884 6 A
4-4 LNG - LPG Jul. 1988 1988 % 7 H
4-5 LNG - LPG Jul. 1988 1988 &% 7 H
Owa_se Mita 1 375 875 Heavy Oil EH Jul. 1964 1964 F 78
EE=H 3 500 Heavy - Crude Oil, Naphtha EEH- 7Y Jun. 1987 1987 % 6 A4
1 509 LNG Feb. 1966 1966 4F 2 A
1GT LNG Aug. 1996 1996 % 8H
2 500 LNG Jan. 1967 1967 % 1A
2GT LNG Aug. 1995 19954 88
Chita 3 500 3966 Heavy - Crude Oil ZEJE5H - LNG Mar. 1968 1968 & 3 H
Hq % 4 700 ’ Heavy - Crude Oil EFCH - LNG Mar. 1974 19745 38
5 854 LNG May. 1978 19784 5H
5GT LNG Jun. 1995 19954 68
6 854 LNG Apr. 1978 1978 4% 48
6GT LNG Sep. 1994 1994 % 9H
2 375 Heavy - Crude Oil EJ7H Jun. 1972 19724 6 A4
T%‘éego 3 375 | 1,125 Heavy - Crude Oil EE0H Sep. 1972 1972%& 9 A
4 375 Heavy - Crude Oil EJFH Nov. 1972 1972 & 11 B
1 220 Heavy Qil & Jul. 1970 1970 78R
Nishi-Nagoya 2 220 1190 Heavy - Crude Oil E[FH Dec. 1970 19704 12 B
ARGE 3 375 ’ Heavy - Crude Oil ZEJFH Jul. 1972 19724F 78
4 375 Heavy - Crude Oil ZEJFH Sep. 1972 1972%F 9H
, 1 500 Heavy - Crude Oil EJFH Jun. 1971 19714 6 A4
%S“;' 3 700 | 1,900 Heavy - Crude Oil EEUH May. 1981 19814 58
4 700 Heavy - Crude Oil ZEJFH Jun. 1981 19814 68
1 854 LNG Sep. 1983 1983 % 9 H
Chita Daini 1GT 1708 LNG Sep. 1994 1994 & 9H
HLHE— 2 854 ’ LNG Nov. 1983 1983 & 11 A
2GT LNG Jul. 1996 1996 F 7 A
1 700 LNG Jun. 1989 19894 6 A
2 700 LNG Jun. 1990 19904 6 A
3-1 LNG Jun. 1996 1996 4%F 6 A
3-2 LNG Aug. 1996 1996 F 8 8
3-3 LNG Aug. 1996 1996 F 8 8
3-4 1,701 LNG Nov. 1996 1996 & 11 B
Kf‘l‘ivagﬂoe 3-5 4,802 LNG Nov. 1996 1996 4 11 B
3-6 LNG Dec. 1996 1996 F 12 A
3-7 LNG Dec. 1996 1996 &£ 12 H
4-1 LNG Jun. 1997 1997 &% 6 A
4-2 1701 LNG Aug. 1997 1997 %F 8H
4-3 ' LNG Aug. 1997 1997 % 8 8
4-4 LNG Sep. 1997 1997 & 9H
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4-5 LNG Sep. 1997 1997 & 9H
Kf‘l‘ivagﬁoe 46 LNG Nov. 1997 1997 % 11 B
4-7 LNG Nov. 1997 1997 £ 11 B
1 700 Coal A = Oct. 1991 1991 F 108
i 2 700 Coal A = Jun. 1992 19924 68
Hék'”%” 3 700 | 4,100 Coal A I Apr. 1993 19934 48
4 1,000 Coal A Bk Nov. 2001 2001 & 11 B
5 1,000 Coal A *® Nov. 2002 2002 & 11 B
Kamishima 2 0.24 04 Heavy Oil A Aug. 1997 1997 % 88
W B 3 0.16 ' Heavy Oil A Jun. 2001 20014 68
Total & &t 22,369.40 - —
Nuclear Power Plant m#hss MW T
Plant Unit Approved Output Capacity Type of Reactor Commencement of Commercial Operation
FEBFT# dZv b SO AT /al ] EEFIRER
1 540 BWR Mar. 1976 1976 & 3 H
2 840 BWR Nov. 1978 1978 F 11 B
H;‘“a"ﬁka 3 1,100 | 4,884 BWR Aug. 1987 1987 % 8f
4 1,137 BWR Sep. 1993 1993 &% 9H
5 1,267 ABWR Jan. 2005 20054 1A
Hydroelectric Power Plants  *xs&s MW FKW)
Plants Approved Output Capacity Type Commencement of Commercial Operation
FEBITH SO AT iz Y EEFIRER
Okumino EE3EE 1,500 Dam(Pumped Storage) %/ /s (387K) Jul. 1994 1994 & 78
Okuyahagi No.2 BEK{EEE— 780 |Dam conduit(Pumped Storage) % LK (5K) Sep. 1980 19804 9 H
Takane No.1 SiR5E— 340 Dam(Pumped Storage) %' /s (357K) Sep. 1969 1969%F 9AH
Okuyahagi No.1 BK{EZE— 315 |Dam conduit(Pumped Storage) % LKE&(5K) Sep. 1980 19804%F 9AH
Mazegawa No.1 F5if)l 55— 288 Dam(Pumped Storage) %/ /s (387K) Jun. 1976 1976 F 6 H
Hatanagi No.1 /HEESRE— 137 Dam(Pumped Storage) %/ /s (387K) Sep. 1962 1962 9H
Hiraoka [ 101 Dam conduit %' s 7KiE& Jan. 1952 19524 18
Okuizumi BIR 87 Dam conduit % L\7KiE& Jan. 1956 1956 % 1 H
Hatanagi No.2 JHzEE— 85 Dam conduit % L\7KE& Aug. 1961 19614 8 A
Yokoyama &L 70 Dam %L Apr. 1964 19644 41
Oigawa K#/I| 68 Dam conduit % Ls7KE& Oct. 1936 1936 £ 10 B
Mazegawa No.2 i)l 66 Dam conduit % Ls7KE& Jun. 1976 19764 6 H
lkawa F/I 62 Dam %A Sep. 1957 1957 % 9H
Shin-Kamiaso  #T_E#x4&E 61 Dam conduit % LK Jun. 1987 1987 % 6 H
Yahagi No.1 K{EZE— 61 Dam %L Jun. 1970 19704 6 H
Kawaguchi JI1E 58 Dam conduit % Ls7KE& Nov. 1960 1960 4 11 B
Yasuoka ZEE 53 Dam conduit % Ls7KiE& Jan. 1936 19364 1H
Other(165 plants) ZMDfth 165 &P 1,086 - -
Total & &F 5,218 - -
(P|an 5 E) (MW~ FkW)
Plant Unit Approved Output Capacity Fuel Type Commencement of Commercial Operation
BT dZv bk ROl A AR B FR
8-1 LNG Oct. 2008 2008 10 H
Shin-Nagoya 8-2 1534 LNG Jul. 2008 2008 % 7 H
il ) = 8-3 ' LNG Jun. 2008 20084 6 A
8-4 LNG Apr. 2008 2008 % 4 8
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(2) Consolidated Subsidiaries and Affiliates(As of March 31,2008) Eg#gait—5 (2008%3RAFRE)

Capital | Ownership ratio of f
Name of Company (milion yer)| rightto ote (%) Business Contents
AQYAMA-KOGEN WIND FARM CORPORATION| 440 81.8(81.8) | Wind power business
Electric Power A.T. Biopower Co.,Ltd. 1,242 34.0(34.0) | Rice husk (hiomass) power project company in Thailand
Compafia de Generacion Valladolid,S.de RL.de CV.| 10,004 | 50.0(50.0) | Thermal power generation company (Independent power producer) in Mexico
Chita L.N.G.Co.,Ltd. 8,000 95.0 Receipt, storage, vaporization and distruibution of LNG
LNG Chubu CORPORATION 200 51.0 LNG retail / Research and Consultancy regarding energy use
C ENERGY COLINC. 3.400 784(5.1) Researchl and Congultancy regarldmg energy use/ Plroposal and supply of energy-saving systems / Design,
construction, operation, patrol, maintenace, fuel selection
Hamamatsu D.H.C.Co. Ltd. 1.200 970 Supply of chlllgd / hot Water and ‘steam: 'Qperatlon / maintenance / management of coolers, air conditioners,
hygiene, electrical and fire prevention facilities
Enay Nagoya Energy Service Co. Ltd. 1600 045 Supply of chﬂlgd / hot lwater andl steaml.l Qperat|on/ma|ntenance / management of coolers, air conditioners,
hygiene, electrical and fire prevention facilities
CJIA ENERGY SUPPLY COMPANY.LTD.| 1,600 180 :jg;lyy of thermal energy to the Chubu International Airport project / Supply of thermal energy related electric
Hokuriku Erunesu Co.,Ltd. 200 34.0 LNG retail in Hokuriku area/Research and Consultancy regarding energy use
S energy service Co.,Ltd. 90 23.0(23.0) | Proposal / Supply / Operation / maintenance of mono-generation systems and co-generation systems
Nagoya City Energy Co., Lid. 200 50.0 ﬁegt supply services as based Oﬁ the Heat Supply Business Law, the supply of electric power generated
incidental to heat supply and other incidental services
Chubu Telecommunications Co.Inc.* | 38,816 100.0 FTTH sen{lge/ F?nvate and general cgmmumcatlon service/Development, sales and lease of equipment regarding
telecomminication and date processing, and software
Chuden CTI Co, Ltd. 2500 100.0 Software developmeqt / malntenalnce / sales / information processing services for technical calculations /
computer system equipment operation management etc.
T/ l’:zz’:s;t;:gpon Service Company, 10 |100.0(100.0) | Sale of telecommunications service
Telecommunications GREEN CITY CABLE TV
CORPORATION 1,000 | 44.0(44.0) | Cable television broadcasting
CHUBU CABLE NETWORK . ) . )
COMPANY NCORPORATED 2,571 47.7(42.8) | Cable television broadcasting / Cable radio broadcasting
Omaezaki Cable Television 55 29.1(29.1) | Cable television broadcasting
TOENEC CORPORATION 7,681 52.1 Electrical / civil engineering / pipe laying works, purchase and sale of electric instruments / materials
Chubu Plant Service Co., Ltd. 240 100.0(20.0) | Construction / repair / operation work to thermal and nuclear power plants / Machinery / electricity / pipe laying etc.
C-TECH CORPORATION 720 100.0(32.4) Elegtncal / machlnery/telepommunlcatlons / civil engineering / pipe laying works. Cable broadcasting projects,
regional thermal supply projects, etc.
Construction TOENEC Service Co.,Ltd. 100 |100.0(100.0) | Distribution facility construction and peripheral work, electrical construction, and other construction work
TOENEC (TAIWAN) Co.,Ltd. 28 93.8(93.8) | Design and construction of air-conditioning and electrical equipment in Taiwan
TOENEC PHILIPPINES INCORPORATED| 4 100.0(100.0) | Design and construction of air-conditioning and electrical equipment in the Philippines
TOENEC (THAILAND) CO.,LTD. 43 90.0(49.0) | Design and construction of air-conditioning and electrical equipment in Thailand
TOENEC CONSTRUCTION (SHANGHAI) Co.Ltd.| 210 [100.0(100.0) | Design and construction of air-conditioning and electrical equipment in China
Chubu Precision Machinery Co. Ltd. 69 818 Manufacture / sale / repair of electrical instruments, manufacture and repair of various types of measuring
instruments
COMRES CORPORATION 100 700 Sale of plaster, manufacture and sale of lightweight artificial aggregate, manufacture and sale of cement made
of coal ash
AICHI ELECTRIC Co., Ltd. 4,053 24.3 Manufacture,repair and sale of electrical equioment / electronic application equioment
LT TOKAI CONCRETE INDUSTRIES Co.,Ltd.| 300 30.2(4.0) | Manufacture and sale of concrete poles / pile ond other cement and secondary products
AICHI KINZOKU KOGYO Co., Ltd. 120 25.8(0.8) Manufacture / sale of power transmission towers and outdoor iron frames for substations / processing of sheet
metals and can manufacture
Chubu Liquid Oxygen CO.,Ltd. 480 30.0(30.0) | Manufacutre and sale of oxygen, nitrogen, argon and oxygen for medical use
Chita Tansan Co.,Ltd. 100 29.0(29.0) | Manufacture and sale of liquid CO- gas / dry ice
Chuden Transportation Service Co,.Ltd.| 25 100.0 Transportation of freight and automobiles
Transportation
SHIN-NIHON HELICOPTER Co.,Ltd. 250 50.0 Observation / freight transportation by helicopter / helicopter rentals
Real Estate Management | Chuden Real Estate Co.,Inc. 100 100.0 Real estate leasing, management and construction

s Effective April 1st, 2008, Chubu Electric has acquired a division of Chubu Telecommunications Co., Inc. (CTC)-telecommunications cable equipment business for
electric power operations, by dividing CTC through division and merger process. Also, Chubu Electric has transferred 80.5% of CTC's shares to KDDI Corporation on
same day, that makes CTC to be Chubu Electric's affiliate accounted for under the equity method.
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Capital | Ownership ratio of

Name of Company (milion yer)| rightto ote (%) Business Contents
CHUDEN KOGYO Co.,Ltd. 26 100.0(14.5) | Insurance brokerage, advertising, printing, document management, retail, leasing etc.
Chuden Haiden Support Co., Ltd. 30 100.0 Patrol, removal of trees interfering with power distribution and site work
EIRAKU AUTO SERVICE Co.,Ltd. 100 100.0 Leasing / maintenace / repairs of automobiles Sale of oils
Toho Oil Co.,Ltd. 10 100.0 Storage,Receipt and distribution of Qil
Chita Berth Co.,Inc. 20 75.0 Harbor freight handling / shipping agency / wharf facilities maintenance and management

Accident prevention / safety maintenance / sale / operation and maintenance of fire extinguishing and accident

Chuden Disaster Prevention Co.,Ltd. | 50 100.0(9.2) ) )
prevention related materials

Chubu Cryogenics Co.,Ltd. 200 100.0 Sale of LNG cooling / heating systems. Sale of High pressure gases.

Techno Chubu Co. Ltd. 120 100.0(13.3) Enwornmental survgyg/ measurements/analysis Oper§t|onal management of thermal power plant fuel facilities.
Waste disposal/radiation management/ Sales of chemical products

LiveNet Co.,Ltd. 130 100.0 Housing Produce / Interior design school management

CHUBU HOME WARRANTEE ) . . - o ) -

CORPORATION 250 60.8(11.2) | Housing warranty business / housing evaluation, diclosure / pre-construction inspection of building

Chuden Wing Co.,LTD. 460 100.0 Design, printing, and bookbinding /Retail of gifts/ cultivation and retail of flowers, maintenance of flower beds

Chubu Electric Power Company

International B.V. 6 100.0 Investment and financing for overseas projects
CHUDEN BUSINESS SUPPORT Co.,Ltd. | 490 100.0 Leasing of project capital/Consultancy regarding business management
Services and Others | Toho Industry Co.,Ltd. 490 100.0 Cultivation and sale of eringi mushrooms

Investment for operation and maintenace business, technical assistance business and merger of operation and

Chubu Electric Power(Thailand)Co.Ltd.| - 57 100.0(100.0) maintenance business of power generation project (Independent power producer) in Thailand

Investment, financing and responsibility warranty for investment business for excisting power plant in North

Chubu Electric Power Company US.Alnc.| 0 100.0 America

Kiray Yu Co.,Inc. 90 100.0(100.0) | Public bath business

FILLTECH CORPORATION 35 100.0(100.0) | Cleaning of medium- and high-performance air conditioner filters

Chubu Energy Trading, Inc. 5,450 100.0 Fuel trading

KASUMI BERTH CO.,Inc. 40 50.0(50.0) | Harbor freight handling / shipping agency / wharf facilities maintenance and management

NIPPON_ MALENIT Co.,LTD. 35 30.9(30.9) Manufacuture and sale of preservative, insecticide and weed killers Sale and construction of building and

landscape gardening materials

Compafiia de Operacién y Mantenimiento

Valladolid, S. de R.L. de .. 0 50.0(50.0) | Operation and maintenace services for Compaiiia de Generacion Valladolid,S.de R.L.de C.V.
Chubu Ratchaburi Electric Services Co.,Ltd.| 58 50.0(50.0) | Operation and maintenace services for Chubu Ratchaburi Electric Services Co.,Ltd.

Tyr Capital, LLC 2,539 25.0(25.0) | Investment in existing power plants in North America

Zeneral Heatpump Industry Co.,Ltd. 27 30.0(30.0) | Manufacture, sales, and other business involving air conditioner heat pumps

PFI Toyokawa Hoisaijyo Co.,LTD. 100 36.0(36.0) | Maintenance and management of Toyokawa-Hoi funeral hall as a PFl undertaking

Meduse Holdings, S.de R.L. de C.V. 0 35.0 Investment for projects in Mexico

(Note) Figures in parentheses are indirect ownership ratio.
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