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(Notes1)This report uses AD (western) dating systems.
Fiscal year 2008 dates from April 1, 2008 to March 31, 2009.
CGE1 )FEBRBEBICKDIEERTEZEALTVET,
2008<EEIZ. 2008FE4A18ICIEE D, 20095F3A3AICRT I HEREEEZEHKLET,

(Notes2)Figures in this report are rounded in principle.
OF 2 ) scEDIBHEE, RAIE U TEEAATRRLTCEDET,

(Notes3)From the year ended March 31, 2003, the Company has consolidated all of its subsidiaries and all affiliates have been accounted for by the equity method in
order to maintain much better usefulness and transparency in disclosure of financial information.

(GF 3 FIMBEROFARMOBEAMZHFT T S, 2003F3ANBICK T ITOREFEN D, BHEFLFRUZEEOHAICSH. Flc. 2HER
HICDW T EDEREEICZHTVET.

(Notes4)References to “9EPCo” mean Chubu, Hokkaido, Tohoku, Tokyo, Hokuriku, Kansai, Chugoku, Shikoku and Kyushu electric power companies.
GE4)98BNEF. BADOHES. JumE, =it "R, dbkE B8FE. PE. MERUAMNENZEKRLET .

(Notes5)The definition of Ordinary Income

Consolidated: Income before Provision (Reversal) of Reserve for Fluctuation in Water Levels, Income Taxes and Minority Interests in Earnings of Subsidiaries + (Amortization
of goodwill + Impairment loss on fixed assets + Gain on disposition of investment securities + Loss in conjunction with discontinued operations of Hamaoka
Reactors No.1 and No.2 + Reserve for decommissioning costs of nuclear power plant for prior periods + Loss on discontinued construction of hydroelectric
power plant)

Non-Consolidated: Income before Provision (Reversal) of Reserve for Fluctuation in Water Levels and Income Taxes + (Impairment loss on fixed assets + Gain on
disposition of investment securities + Loss on write-down of securities + Loss in conjunction with discontinued operations of Hamaoka Reactors No.1 and No.2
+ Reserve for decommissioning costs of nuclear power plant for prior periods + Loss on discontinued construction of hydroelectric power plant)

Disclaimer s=smE

The contents on this Investors' Data Book are provided solely for informational purpose and not intended for the purpose of soliciting investment in, or as a
recommendation to purchase or sell, the share of Chubu Electric Power Co.,Inc..

Please be aware the matters described on Investors' Data Book may change or cease to exist without prior notice of any kind. The forward-looking statements on
Investors' Data Book contain uncertain and risk factors.For the reasons, actual future results may be materially different from the matters described on Investors' Data
Book.

With respect to any and all terms herein, including without limitation, the information on Investors' Data Book is intended to be thorough. However, Investors' Data
Book is un-audited and no absolute assurance or warranties are given with respect to the accuracy or completeness thereof.

Therefore, Chubu Electric Power Co., Inc. shall not be liable for any damages of any kind arising from or relating to information provided on Investors' Data Book.
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1 Company Profile si# &=

(1) Company Summary and Financial Highlights &at#= - #8154 b (2) Basis of Consolidation @ssisait

Consolidated | Non-consolidated | Consideedon-considaedReio The number of consolidated subsidiaries and affiliates
EERE ERIRE EEER 0 BRI
Electric Energy Sold (GWh) L Affiliates accounted
BR5cEEIE (B kWh) 129,734 Su%sﬁlges for by the equity method Tgf'
Generating Capacity (MW) 32 626 = R E AR ERtt 8
FrE (T kW) ’ Electric Power 1 5 3
Operating Revenues (Billions of Yen) BREE
== (HEM) 2,510.0 2,335.2 1.07 Eneray
Operating Income (Billions of Yen) 1822 163.7 111 IXR)+— 3 6 9
BSRlE (HEF) : ' : Constructlon
Ordinary Income (Billions of Yen) 8 0 8
e &) 130.5 101.3 1.29 .
Net Income (Billions of Yen) m/ Telecom[nur]canons 1 4 5
SRR (HEF) -19.0 -36.6 - Mfﬁfﬁng
Net Income per Share (Yen/Share) o 2 5 7
— R D R (F3/ ) -24.37 -47.05 - %i ;
Total Assets (Billions of Yen) YO 1 1 2
wEE (HEm) 5,470.1 5,110.4 B
Shareholders' Equity (Billions of Yen) Real Estate Management q 0 1
HoEAs (HEm) 1,616.7 1,452.9 N g
Shareholders' Equity Ratio (%) Services and Others
ECEALE (%) 29.6 28.4 H_p R 19 / 26
QOutstanding Interest-bearing Debt (Billions of Yen) o =
sHFaEkrs (HEm) 2,7890 2,7440 Total = =t 36 25 61
(Note) For the year ended March 31,2009 ( 7F )20093831HICHR T UTcBHEFE (Note) As of March 31,2009 (¥ )2009538KIE/E

(3) Economic Trend in the Chubu Region ssitsingzzs

Comparison of GDP(Nominal) GDP(Real) Growth Rate (FY2002-FY2006)
Rt TRE EOERBERE (BE) L& BFCBPENHBEE (RE) ORRELE (2002-20065FEF)
(Billion dollars,” &K L) 2,432 (%)
4.0
35
2,000 1,857
3.0
1,500
1,232 20
2.0
1,000
659 677
500 | I I | 10
0 N 0 . . -
Chubu Region Netherlands Spain ltaly UK. Chubu Region Nationwide
hER g EZd A 157 1¥YZ RS £E
(Notes 1) Chubu Region:As of FY 2006 Others:As of CY 2006 (Notes 1) Chubu:Aichi,Gifu,Mie,Shizuoka and Nagano prefectures  (Notes 2) Source:Cabinet Office
(GE 1) #iat(FrhakihiE h20065:4 3 ~200743 8 . Z D Ath(F20064F 1 5 ~20064F 128 G sBite B4 8, =5, 80, REOSR  (OF 2) HArHER #EHaBamRmEr
(Notes 2) Source:Cabinet Office (Notes 3) Chubu:Aichi, Gifu,Mie,Shizuoka and Nagano prefectures
(O 2) P NI BHAHREMARES (X 3) Rt Z40. K2, =5, 8. RFD5R
Industrial Production Index (yoy basis) Ratio of job openings to job seekers (CY 2008)
BIREERY (BEF. WaiFL) BAWRAEE (20085 [EF])
(%) (Times /&)
10
Chubu Region
8 H R I g 15 1.3
6 n NatlonW|de
4 10
; | 1] I
0
-2 l 0.5
-4
-6 0.0 -
CY2006 CY2007 Y2008 Chubu Region NatlonW|de
chEf bt
(Notes 1) Source:Bureau of Economy, Trade and Industry ~ (Notes 2) Chubu:Aichi,Gifu and Mie prefectures (Notes 1) Source:Bureau of Economy, Trade and Industry (Notes 2) ChUbU.A\ChI,GIfU and Mie prefectures
CE 1) EPT B AEE R E R (5 2) Aafihis] A0, I8 =8B D3R CE1) P HEE A EERER (O 2) PEpitd 25 IR ZED3R
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2 The Electric Power Supply Plan zngsstaons

(1) Sales and Supply Plan BERU#SEHE

FY 2007 2008 Average annual
(Actual) (Actual) 2009 2018 '”Crggjeg F/\/Zz%%?‘gﬁow
(&) (&) e
FIERUE
Electric Energy Sold (TWh) 0.6%
RS (HEKWh) 137.5 129.7 130.5 146.5 <0T% >
Peak Load (MW) 0.5%
BRAE (FKW) 26,988 27,108 26,340 28,550 o
(A) (0.6%)
Supply Capacity (MW)
3 =val GRNY) 28,803 29,981 30,114 31,125 -
(B)
Reserve Capacity (MW)
HHa TS (FW) 1,815 2,873 3,774 2,575 -
(B—A)
Reserve Margin (%)
HEFmE (%) 6.7 10.6 14.3 9.0 -
(B=A) /A

(Note) Figure in < > is a value corrected for temperature and leap year, () is a value corrected for temperature.

OGE) < >ARBUEEMER. ( )RIFUEMERZRT .

(2) Major Power Source Development Plan :=&Ems:iE

(MW /FkW)
FY FE 2008 " _
Tyoe TERI (Actual) (24) 2009 2010~2013 2014~2018 2019 or later
Hamaoka No.1
( ﬁb@)} 5 ) Hamaoka o8
an.'09)( EfE6S
Nuclear -540 2018 & within five years
e Hanﬁonkza1 o2 2018%%5?%‘%&%
ER25 \
(Jan.'09)('09 /1) 1,400 Class
-840
Joetsu Group No.1
g W |ﬂ1127)%(l'%2§/u7)
2 Shin-Nagoya Group No.8 Ul Joetsu Group No.2
e Thermal Y ) Wan. 13 137) =3
E K7 (Apr-Oct.'08)(08/4 ~10) oo a3 (May.'14)('14/5)
*@ = 1,534 bios %5 595/1,190
2 WJul.'13)('13/7)
D it 595/1,190
< Hvdro 1site 11t Tokuyama  7&LL*
E X (FY2010)(10%7%) (FY2014)(145E5)
= 0.23 153.4
*GEJ Oma%]zglﬁ'%zggse 2
- . Rillk 2
3 Omaezaki Phase 1 fEath
Sy | Wind IR 1 28 (un."10)(10 /6)
oT | B A (Aug.'O%)('O9 /8) isite 1l
i (FY2012)(125)
o 20
2| Mega Solar Taketoyo
e Solar ARAYV—=S—TclF &K
Ny (OCt.'11)7('11 /10)
Oma K&
) (Nov.'14)('14 /11)
= 205/1,383
fi) Tsuarjlzjga No.3
=35
3 Nuclear (Mar.'16) (16 /3)
g 1th & 723/ 1,538
S Tsuruga No.4
S #t H=4=
> Mar.17) (17 /3)
T 723/1,538
= Kawakami JI|_E£
= Hydro (FY2011 or later)
ul K 7 (1 1@;&;&3&)

¥ Project ownership of Tokuyama has been transfered from J-Power to Chubu in October, 2008, and it has been classified as "Internally-generated Power" since then.
XBILICDWC(F, 2008F 108 [CEBRMAMASH N OBHICEXRFHZEB L. BHMARE LT UK.
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(3) Power Supply Composition =&

Composition of Generating Facilities Composition of Generated Electricity
(MW, FkW) (TWh.~+{&kWh) .
40,000 -
150 Renewable
I Energy2
HFIINF—
30,000 Hydro Hydro
B Kn 100 =%
Qil 0il, etc
20,000 il RimE
LNG LNG
50
10,000 [ %‘gl - %()p;l
Nuclear Nuclear
ol =2 B 225
FY2008 . 2009 . 2013 . 2018 0 FY2008 2009 2013 2018
(Actual) (SE#&) (Actual) (SE#&)

1 Total may not be equal to 100 due to treatment of fractional figures.

1 BB DRIFR CAFTIM00E LS BEWVEEND D,

%2 Figures in FY2009 and beyond include a biomass mixture at Hekinan Thermal Power Station.
%2 2009FELIE. BRANNOEEBFRICHIFTN\A AT URENEZHET

(4) Capital Investment (Non-consolidated) s (@)

(Billion yen ./ 12M)

Category IEH FY2004(Actual) (3£8) | FY2005 (Actual) (£8) | FY2006(Actual) (%48 | FY2007 (Actual) (Z£8) [FY2008(Actual) ()| FY2009 FY2010
Generation EBIR 32.5 20.9 50.5 98.7 112.8 131.3 138.7
Transmission X8 12.9 16.0 15.3 28.0 34.2 38.3 35.3
Electric power

bussiness | Transformation Z& 11.5 15.7 16.7 16.4 21.2 31.9 38.0
s Distribution AZEE 33.8 27.5 30.0 30.1 1.7 35.3 32.8

Nuclear fuel etc.,
IR 32.9 36.8 31.8 32.2 40.9 50.7 51.6
Ancillary business i3 4.3 7.4 5.6 6.8 3.3 7.0 5.0
Grand total #45 127.9 124.3 149.9 212.2 254.0 294.5 301.4

(Note)Accrual basis (7 )5t EN—2X

(5) Efficiency Data a=t5-5

Transition of Load Factor #&#=0##% (Sendingend 3% Ei)
(%)
62.0
60.0
%80 56.0 96.4
56.0
54.0
52.0

60.9 60.6

57.4

53.7 53.8

FY1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Thermal Efficiency of Thermal Power Plants (Comparison with Major Countries) xhfEsfEaue (SR

Chubu EPCo US.A Canada UK.
HEREE FAUR hrs AFUR
Thermal Efficiency [LHV:Lower Heating Value] (%)
PR HEASE] (%) 461 845 g2.4 %3
(Notes 1) Source:Overseas Electric Power Statistics 2008 (Notes 2) Data of Chubu EPCo is result of FY2008, other countries are results of CY2006
(7F 1) HipT - BHIESIEEME 2008 (F 2 )hEBEIF2008F BRI, 1ihlF20065F51&
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(6) Power System Map and Generating Facilities ##ZREs&sUREmmIREEN

Shin-Hokushin
L1z
Tied to Hokuriku EPCo.
5> ’l?" Tied 1o Tokyo EPCo. ot Tochin
Mmaﬁiﬁukﬂrﬂﬁ;ﬁ v e el =
Linkage Station E [o e o
Shin-Shinano E 2
=R
Etsumi Shinano
trunk line g b=
Chushin
14
Nagag O
E 0
2| (=
4 P N I F
ng" lru‘r?l?:;ng %a{ngs fin
sobu ol = Qe 2
Chuno
5 Easeki
Mie-Higashi saiﬁ) Dengen I%uuy'lama ‘L':lyﬂ'i:e
Tied o Kansai EPCo. 75 11 Wein s g
. inami E = / @
Seil 3 I g @
a tSUgae  ymemori z
Wtk tez HE setoz | g, 13) 10y9 )
Nishi-Owari /3% 1 w3 H 5 0, {18 ) Shin-Toyone
Nishi-Nagoya 75 Shimohiroi | &1Ll EA e © %, 24
D@ #22 R =D 0, (.9 Tied to Tied 1o Tokyo EPCo.
10 Saly Toei trunk line O omTloll:vlr:lE;c; @ T —"
" 9‘  Hi ishiura H-}g;_:m-m s';::;,'m'f:ewa ii’oei 5 Sakuma J11R Kawan pi y
gmeyama R Nukat %:_J s 4 7y Suruga oy
Shin-Suzuka 5 B sﬁ:; ‘VSnrnngn #F Shizuoka Hﬁ’f 154KV Ak (FC RS B )
HEnEE 11 Mikawa trunk line
@ =M = T P Daini-Hamaoka trunk line
Chusei fodp Mikawa Tohtoumi S-un'm:n : o RS
G
oca e
8 BER Shin-Sakura #{£ &
Nansei Tahara 1
e
g2
Map No. (MW) (kW)
N Hydroelectric Power Plants kn%a&mi
@ @OKUMIND B+ veveevereeeeeiee 1,500
wnjno 30kuyahagi NO.2  BRRAFEET - -ooeoveeeveeeee 780
Oletan Map No. (MW) (FKW) @Takane NO.1  BSREE— «+-veveeeeeerreneecenes 340
Nuclear Power Plant EFhsEni hoﬂguléaglgag; ?\11211 i;ﬁi—"- \3; g
LEGEND Rl DHAMAOKA R veeeeemreeeeeimeeeeaees 3,504 zegawa No.1  Fmliz—- .
o Substations (275 kV or more system) @Hatanagl No.1 'msEss— - - 137
SRR IEVRIE - Thermal Power Plants X5 @Hiraoka F@ oo -~ 101
O bRty @Shin-Nagoya #r&=E WOKUIZUM] 5 oevreeere g7
©  Subslations owned by ofer ties @®Yokkaichi maEm oo @Hatanagi No.2 smsEzE— - 85
::Eziriffjc ower plants owned by other utilities @OW&SG Mita  m=d -- @YOKOyama L e 70
o 1%?1*73%%?}? P g BChita  HIZ werrerrererr @Oigawa FCHEJI| veereeee e 68
— 500 kVTfansmission line @Taketoyo FREE ceovvvrvcrniiiiniiiiiiiein, @Mazegawa NO.2  EEHBIIE T e 66
fgis\éffrﬁsmn — @Nishi—Nagoya FHGEEIR v vvvvrrrrrrnrnennns 1,190 @DIKAWA  HEIL - oeeeeeeeemeemeeee 62
= o7scvim @ALSUMI B +ovoererrs 1,900 @Shin-Kamiaso  F1ERRAE «ooveevereesenieens 61
sy 500 KV Transmission fine owned by other utiites @Chita Daini  HIBET oooreerrerrneeeeens 1,708 @Yahagi NO.T  SRFEEE— ooveeemeeneeneieenn, 61
DO PR AOKaWagoe I «+ooveerseeeins 4,802 @Kawaguehi IO +oseeeeeemeeces 58
i 275 KV Transmission line owned by other utilities @Hekinan =5 4100 Yasu()ka . 53
fo7ekvieEmEe 0 (DHeKinan B e , FES et
Other (one plant)  ZDE(TERR) «-----ooveeeeeee 0.4 Other (165 plants) zofth(1655E:%) -------- 1,087
Total  BEt coerereeere 23,903 Total  BEF -ooeeeee e 5,219
Total generating capacity (194 plants) FEEEAFT (194 HEER)  ++rrrrrrrrrrrrrrrm 32,626
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3 Supply and Demand zzesis

(1) Demand %=

Electric Energy Sold
RRENE
(GWh &73kWh)
FY #E| 2004 2005 2006 2007 2008
Demand from Electric Lighting &7 34,079 35,291 34,753 36,125 35,336
CUSEg”:JelSigr?der Electric Power E7J 8,013 7,864 7,366 7,305 6,747
pEe=meE | Subtotal 5t 42,092 43,155 42,119 43,430 42,083
Demand from | Commercial power Z£7H 21,544 22,501 22,871 23,657 23,428
Cuﬁé%fgﬁztlilgger Industrial power,etc EEZER 63,027 64,905 67,697 70,397 64,223
Em{tiig=E | Subtotal 5t 84,571 87,406 90,568 94,054 87,651
Total Electric Energy Sold BR75EB/12 &t 126,663 130,561 132,687 137,484 129,734
(Notes1) Demand from customers under liberalization in FY2005 and onward corresponds to demand from all customers of high-voltage electricity.
(1) 2006FELEOEHIENRFEE. SEULEOBESEE2HTH D,
(Notes2) Demand from customers under liberalization in FY2004 is re-categorized in the same definition as is in and after FY2005.
(X 2) 2004FEDERIERNRFEEE. 2005FELIZICEDEHEAEZ TS,
Breakdown of Industrial Large-lot Demand Electric Energy Sold
AOENELIGEENE
(GWh /B7kWh)
FY #E | 2004 2005 2006 2007 2008
Mining Sk 41 41 49 60 58
Foods BHlmEhas 2,261 2,330 2,459 2,632 2,609
Textiles il TS 705 820 818 824 722
Pulps and Papers /UL -#f- #i10 TRELESE 1,571 1,712 1,733 1,679 1,577
Chemicals {t=T 3 3,088 3,134 3,366 3,442 3,190
Mining | \ranufacturin QOil and Coal Products MM - AkEEEGESE 56 54 79 62 76
and Industry 9 Rubber JARPRELSE 949 939 872 822 758
Industry P Glass and Ceramics 2 - TARREGSE 2,304 2,444 2,632 2,826 2,709
IS = Steel @k 6,270 6,426 6,574 6,883 5,705
Nonferrous Metals FE#kEEELEZE 1,445 1,570 1,698 1,841 1,429
Machinery #tas E2bE3E 19,151 19,880 21,678 23,350 21,081
Others Z M1l 4,994 5,147 5,547 5,875 5,373
Subtotal /J\&t 42,794 44,456 47,456 50,236 45,229
Total &t 42,835 44,497 47,505 50,296 45,287
Others Railways k& 2,728 2,814 2,752 2,767 2,737
Z0H Others ZMDfth 3,218 3,306 3,342 3,327 3,290
Total & 5,946 6,120 6,094 6,094 6,027
Grand Total &5t 48,781 50,617 53,599 56,390 51,314
Breakdown of Industrial Large-lot Demand (FY2008)
AOBHFEREMILE (2008FE)
(%)
Large-lot Demand Sector Breakdown (as percentage of total large-lot demand) KOBHEZFIAR
(as pergentagg)oftotal Material Suppliers 4474 Manufacturers 0T Y
eman Pulps & g Glass & Nonferrous . : Others
LEB(CEDHD | papers | CNEMICAS| soies | Steel | Myerge | Total | Foods | Textiles | Machinery | Others | Total | Z
XOBADHE || 167 st #80 | e | St BR® | M | #W | Zofs| 3
OubuEel 306 31 | 62 | 53| 111 | 28 | 285 | 51 | 14 | 411 | 122 | 598 | 117
Tokyo EPCo
EmES 29.2 3.1 11.7 3.3 8.9 51 32.2 6.6 0.1 22.4 14.2 43.3 24.5
Kansai EPCo
RSF5ES 30.9 1.8 10.4 5.9 18.1 4.5 40.8 5.5 1.1 19.7 12.3 38.6 20.6
9EPCo
Average 31.8 3.8 10.5 4.0 12.5 5.6 36.4 6.1 1.0 27.0 12.3 46.4 17.2
9EHYS
(Notes 1)Source :The Federation of Electric Power Companies (G 1)HFT : EREHEEAR ENHHER

(Notes 2)Large-lot Demand : Demand whose contracted electricity is 500kW or above (3 2 )KEES] : ZHIEEFI500KWLL EDEZER

Chubu Electric Power Co., Inc. Investors’ Data Book 2009 | 5



(2) Supply s

Electric Energy Supplied

RSERNE
(GWh /B77kWh)
FY &2 2004 2005 2006 2007 2008
Hydro 7K 73 10,450 7,564 8,651 8,158 7,877
(Flow Rate) (Hi7KZE) (%) (114.2) (82.6) (95.7) (88.6) (89.1)
Internally-generated
Power Thermal X A 90,285 91,045 100,603 103,795 94,921
B #
Nuclear REF/] 22,191 27,625 18,145 25,168 22,858
(Utilization Rate) (FJFEZX) (%) (51.9) (63.1) (41.5) (58.7) (56.1)"
Purchased Power ftitt5388 14,075 13,347 13,554 12,571 12,925
Interchanged Power (net) &t & 2,935 3,793 4,698 1,576 4,112
Power Used for Pumped Storage ##KAENE -1,941 -1,275 -1,590 -2,148 -1,471
Total Electric Energy Supplied HZEENHE 5t 137,995 142,099 144,061 149,120 141,222
% 20091 B30HLIE AR 2SRETHEE L TCVE T,
% Hamaoka No.1 and No.2 has been excluded from calculation since January 30, 2009.
Consumption of Major Fossil Fuels
EBERNEEOILERR
Fy &2 2004 2005 2006 2007 2008
Coal & Bk (thousand t /Ft) 9,464 10,298 10,013 10,186 9,664
Heavy Oil 2 i (thousand kl./F ki) 78 158 52 74 20
Crude Oil R B (thousand k.~ k) 441 1,575 1,446 2,059 752
LNG LNG (thousand t /F1t) 9,472 8,552 10,276 10,464 10,027

6 | Chubu Electric Power Co., Inc. Investors’ Data Book 2009



4 Consolidated Financial Data zgxez—+

(1) Consolidated Operating Results Wi (&%)

Operating Revenues Operating Income Ordinary Income Net Income
LS BEFIS BETFI L ERHFI 2
(Billion¥ ~+1&F) (Billion¥ ~+{&M) (Billion¥ &) (Billion¥ ~ +f&F) (Yen/Share 3 /#%)
2,500 400 240 140 Net Income per Share 180
— R -8 L AR 2
350 220 120 160
2,000 200 / 140
' 300 180 100 120
250 160 80 100
1,500 140 60 80
200 120 60
1,000 100 ® 40
’ 150
80 20 Net Income
" 0 M %ﬁaﬂﬂﬁ- ZO
500
50 0 220 r 20
20 0
° ;2004 2005720067200772008 ° ;YZOO4 20057200672007 20084 ° FYZOO; 2005¥2006 2007720084 “ FY2004 2005 2006 2007 2008
(Billions of Yen, Yen/Share ./ +{&M, F/#%)
FY =& 2004 2005 2006 2007 2008
Operating Revenues 21332 21505 22138 24329 25100
Operating Expenses 17911 1,828.4 1,967.1 22650 23217
Operating Income 342.2 322.1 246.7 167.9 182.2
Ordinary Income 195.1 219.7 178.6 123.4 130.5
Net Income
s 91.3 119.5 90.6 70.6 -19.0
Net Income per Share
e g 125.68 162.07 115.80 90.58 -24.37
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(2) Consolidated Financial Standings HMB#R (2%)

Total Assets
BEE

(Billion¥ ~+f&M)

7,000

6,000

5,000

4,000

3,000

2,000

1,000

0 L § L | ||
FY2004 2005 2006 2007 2008

Outstanding Interest-bearing

Debt

HFHFRIEERS
(Billion¥~ +1&F3)

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

0

FY2004 2005 2006 2007 2008

Shareholders’ Equity
BE&E*

(Billion¥ ~+1&FM)

1,800

1,600

1,400

1,200

1,000

800

600

400

200

0

L

FY2004 2005 2006 2007 2008

Debt Equity Ratio &
Shareholders’ Equity Ratio
AHlFEELELECERIE
(Times/&) (%)
5.0 30
25
4.0 Shareholders’ Equity Ratio
HCEXIEE
20
3.0
15
2.0
10
1.0 Debt Equity Ratio 5
HFFAEMFLE
0.0 0

FY2004 2005 2006 2007 2008

(Billions of Yen, %,Times /{2, %)

FY e 2004 2005 2006 2007 2008

Total Assets 5,703.6 5,741.9 5,701.7 5,636.3 5,470.1
Quistanding Interest-bearing Debt 5 496, g 3,175.0 3,001.8 2,862.6 2,789.0
Shareholders™ Equily 4 4939 1,659.3 1,729.9 1,712.7 1,616.7
Shareholders’ Equity Ratio 54,8 28.9 30.3 30.4 296
Debt Equity Ratio 26 2.1 1.8 1.7 1.7

*The definition of Shareholders' Equity

FY2004,2005:Total Shareholders' Equity FY2006~~2008:Total Net Assets —Minority interests

HECEADER

2004,20055 % : EAGET 2006~20085F% : fEESS — P EHERD
(Note)Debt Equity Ratio =Average Outstanding Interest-bearing Debt at Beginning and Ending of Fiscal Year/Average Shareholders' Equity at Beginning and Ending of Fiscal Year
CF) BAlFaBtR-BEiRTEaHramis el TaacErn
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(3) Consolidated Cash Flows #rvva.70- (&)

Cash Flows from
Operating Activities
EEEMCLIFryI2-70-
(Billion¥~+{&M)

Cash Flows from
Investing Activities
REEHICEBF Py a-70—
(Billion¥~+1&M)

Cash Flows from
Financing Activities
HEEEICEsF vy a-70—
(Billion¥~+&M)

Free Cash Flow
ZY=Fyyra1-70-

(Billion¥ ~+1&F)

600 -600 -600 600
500 -500 -500 500
400 -400 -400 400
300 -300 -300 300
200 -200 -200 200
100 -100 J -100 100
0 - — 0 0 [ 0+

FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008

(Billions of Yen ./ +&M)

FY %2 2004 2005 2006 2007 2008
Cash Flows from Operating Activities 557 307.2% 4415 4720 3589
Cash Flows from Investing Activities (154 (1407)  (1744)  (727)  (215.)
e onepenyplantandedibment 454 (1506)  (183.1)  (47.7)  (269.9)
Cash Flows from Financing Activities — 43g4)  (1652) (2345  (199.9)  (90.2)
Gash and Cash Equivalents at End of Year g3 g 65.1 97.9 97.1 1497
Free Gash Flow 442.2 166.5% 2672 1992 1437

JU=Fyyya.-7J0-

3The enactment of the Law on the Creation and Management of Reserve Funds for the Reprocessing of Spent Fuel at Nuclear Power Stations has caused a temporary dip in Cash Flows from Operating
Activities and Free Cash Flow in FY2005, a special factor that has prompted the company to fund approximately 260 billion yen externally.

MEFEEHCLDFrYvY1 - IJO-BLOTU—Fv v - TO—H005FEC—FHNITHILTVSDIE. [RFNHREBICSITDERBFREOBUIEEDHDIETEDTE
U TROEE(CET OERIDRMTICHL. 2,600BMEEZNENCEH L CTcEVDIHRERICKSBD T,

(Notes 1)Free Cash Flow= (Cash Flows from Operating Activities) + (Cash Flows from Investing Activities)

GE) JU—Fvvya - J0-=(EFEHCLDFrva - JO-)+(EREEEICKDFrva - J0O-)
(Notes 2)Parentheses denote negative figures.

GF2) ( YRBBIFY AT RZERT,
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(4) Segment Information t5x> s

Electric Power =52%
(Billions of Yen /+{&M)
FY &8 2004 2005 2006 2007 2008
Operating Revenues 5t L& 2,044.6 2,045.0 2,086.3 2,193.4 2,300.6
Operating Expenses ~ =Z&H 1,711.8 1,739.6 1,861.3 2,037.4 2,136.8
Operating Income =E Ik 332.8 305.5 225.0 156.1 163.8
Energy I#L¥-5%
(Billions of Yen ./ +{&M)
FY 8 2004 2005 2006 2007 2008
Operating Revenues 5t k& - 33.5 411 40.6 48.9
Operating Expenses ~ =EZEZEH - 26.9 32.9 43.1 49.2
Operating Income =E il - 6.6 8.2 2.4 -2.6
Construction =z
(Billions of Yen /&)
FYy &5 2004 2005 2006 2007 2008
Operating Revenues  75.E& - - 113.8 311.3 294.4
Operating Expenses ~ =ZEZ&H - - 108.1 297.4 282.1
Operating Income EHEMR - - 5.8 13.9 12.3
(IT/Telecommunications E#E&EES:)
(Billions of Yen /+{&M)
FY & 2004 2005 2006 2007 2008
Operating Revenues  75.E& - 68.0 78.5 78.4 -
Operating Expenses ~ =ZEZ&H - 67.7 77.3 84.9 -
Operating Income EHEMR - 0.3 1.2 -6.5 -
Other zoft=z
(Billions of Yen /+{&M)
FY &5 2004 2005 2006 2007 2008
Operating Revenues 5t k& - 188.9 98.4 100.0 167.5
Operating Expenses ~ =Z&H - 180.5 91.8 92.0 158.9
Operating Income =E Ik - 8.4 6.6 8.1 8.6

(Note) "-" indicates segment disclosure has not been made.
GE) ="1F BIAY RBIDBIRZE L TLWEWLWBD T,
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5 Non-consolidated Financial Data msixegs—+

(1) Non-consolidated Operating Results 7 (@)

Operating Revenues

bl =] EE S ES
(Billion¥ /&) (Billion¥ ~ +{& M)
2,500 350
300
2,000
250
1,
500 200
150
1,000
100
500
50

o

Ha HE N o L
FY2004 2005 2006 2007 2008

Operating Income

FY2004 2005 2006 2007 2008

Ordinary Income

BEEAE
(Billion¥ ~+-f&M)

220
200
180
160
140
120
100

80

60

40

20

o€

FY2004 2005 2006 2007 2008

Net Income

LU EIE

(Billion¥ .~ +f&H) (Yen/Share /%)
120 Net Income per Share

— RV S AR &

100

80

60

4

Net Income
ELEELEE

40
20

0 I I 0
-20
-20 40

-40 60

20

FY2004 2005 2006 2007 2008

(Billions of Yen, Yen/Share .~ +&M, M/t

FY =% 2004 2005 2006 2007 2008

Operaling Revenues 5518 2,069.4 2,117.0 2,222.2 2,335.2

Operating Expenses 4 7o13  1,760.9 1,884.6 2,067.5 2,171.5
Hydro
o 491 (5.4) 483 (60) 457 (6.2) 460 (62 469 (7.2)
o 598.9 (454) 6885 (489) 8492 (57.7) 1,027.9 (67.9) 1,066.7 (59.4)
Nuclear
et 2172 (28.4) 1671 (184) 1748 (275) 1701 (185 1400 (19.2)
;’;;sm'ssm“ 1260 (61) 1307 (65 1273 (6.7) 1247 (85 1216 (8.2
pestormation 765 (83) 735 (83) 706 (84) 725 (108 704 (10.0)
e 175.8 (62.3) 187.2 (644) 1832 (71.3) 1826 (71.5) 1918 (74.6)
Others
oo 477.8 465.6 4338 4437 534.0

Operating Income 330 5 308.5 232.4 154.7 163.7

Ordinary Income — 4g5 4 206.0 162.8 109.3 101.3

Net Income

i 90.8 111.6 64.1 66.2 -36.6

Net Income per Share

e pots P 125.19 151.70 82.01 84.91 -47.05

(Note) Figures in parentheses are maintenance expenses. (restated)

GE) () NIHEEBEDBEBIE
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(2) Non-consolidated Financial Standings #&#%s (85

Total Assets
BEE

(Billion¥ ~+-f&M)

7,000

6,000

5,000

4,000

3,000

2,000

1,000

=
FY2004 2005 2006 2007 2008

Outstanding Interest-bearing
Debt

HHTFEHERS

(Billion¥~+{&M)

4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

0 || || ||
FY2004 2005 2006 2007 2008

Shareholders’ Equity
BE&E*

(Billion¥ ~+1&M)

1,600
1,400
1,200
1,000
800
600
400

200

0
FY2004 2005 2006 2007 2008

Debt Equity Ratio &
Shareholders’ Equity Ratio
AHFEELELECERIRE
(Times/f) (%)
5.0 30
25
4.0 Shareholders’ Equity Ratio
20
3.0
15
2.0
10
10 Debt Equity Ratio 5
HHFAEFLE
0.0 0

FY2004 2005 2006 2007 2008

(Billions of Yen, %, Times ./ &M, %,5)

FY &8 2004 2005 2006 2007 2008

Total Assets 5,435.0 5,488.0 5,287.3 5,238.5 5,110.4
Quistanding Interest-bearing Debt 3 3408 3,101.2 2,925.1 2,790.0 2,744.0
Shareholders” Equity 4 3008 1,538.0 1,581.4 1,560.8 1,452.9
Shareholders” Equity Ralio 539 28.0 29.9 29.8 28.4
Debt Equity Ratio 2.7 2.3 1.9 1.8 18

*The definition of Shareholders' Equity

FY2004,2005:Total Shareholders' Equity - FY2006~2008:Total Net Assets

HECEADER

2004,20055FF « BAGET 2006~2008F % : fHEESST
(Note)Debt Equity Ratio =Average Outstanding Interest-bearing Debt at Beginning and Ending of Fiscal Year/Average Shareholders' Equity at Beginning and Ending of Fiscal Year
Ch) Bl rafE=-REixTaaflramis  HElxTEacEsx
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(3) Non-consolidated Cash Flows #rvva.70- (@)

Cash Flows from
Operating Activities
BEEHICEBF YL 1-70—
(Billion¥ &)

Cash Flows from
Investing Activities
BEEBICEZF ey 1-70-
(Billion¥~+1&F)

Cash Flows from
Financing Activities
HEEBICL3Fryo1-70-

(Billion¥ ~+f&M)

Free Gash Flow
V= Fyyra-70-

(Billion¥ ~+f&M)

- a a0 -
- - - -
- . - 0
100 100 J |J 100 100
|
" Fraos 2005 2006 2007 2008 " Prooos 2005 2006 2007 2008 " Fraoot 2005 2006 2007 2008 " Frooot 2005 2008 2007 2008
(Billions of Yen ./ +12H)
FY %2 2004 2005 2006 2007 2008
Cash Flows from Operating Activities 5536 270.0% 4026 4242 3338
Cash Flows from Investing Activities 976 (1272)  (1652) (2348  (191.3)
e e popeny plantandeaubment - qo67)  (121.0) (148.6) (2053) (2534
Gash Flows from Financing Activities 401 4)  (1437)  (2256)  (193.2) (94.2)
Igggzl}ﬁaﬁ%d% ggms%gquivalents at End of Year 18.2 17.4 29 2 95 5 73.8
Free Cash Flow 4260  1428% 2374 189.4 142.6

JU=-Fvyya.-70-

% The enactment of the Law on the Creation and Management of Reserve Funds for the Reprocessing of Spent Fuel at Nuclear Power Stations has caused a temporary dip in Cash Flows from Operating
Activities and Free Cash Flow in FY2005, a special factor that has prompted the company to fund approximately 260 billion yen externally.
XEEEHICKDF vy TO—BRUTYU—FvvIa- TO-DR0BFEC—FNITHD L TVDDR. [RFIEBICHITFDERFREOBUIRED - H DIEL & DIE

T TRUERICET DERIDMBTICHL. 2,600BMAEEZNMBICRIS LTIV SHHRERICLDBDTY .

(Notes 1)Free Cash Flow= (Cash Flows from Operating Activities) + (Cash Flows from Investing Activities)

(GE1)T7U—Frvya - JO-=(BEEHCLDFrvIya - JO-)+(REFBICLDFrya - 70O-)

(Notes 2)Parentheses denote negative figures.
(F2)( YAEBIF YA T RZERT .
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(4) Trend in Principal Expenses (Non-consolidated) =zmows (&)

Salaries and employee benefits Maintenance Depreciation Interest expense
Af5e e SR 150 2 E2/% 1))
(Billion¥ " +{&H) (People,” A)  (Billion¥ ~+{&M) (Billion¥  +f&M) (Billion¥ " +{&H)
300 Number of Employees 20,000 300 500 200
EREREEN
250 ‘\. ° 250
400
15,000 150

200
300

10,000 150 100

200
100

5,000 50
100

50

Salaries and employee benefits

AR

0 0+ 0 0
FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008

(Billions of Yen, people /&M, A)

FY s 2004 2005 2006 2007 2008
Sajaries and employee benefls oqg g 191.4 137.9 154.8 189.0

Number of Employees 16834 16,245 16,025 16,001 16,266
Fuel 382.3 499.2 662.2 828.2 862.8
Nuclear Fuel Back-end 449 44.9 51.2 56.1 37.7
furchased Power 150.4 160.0 176.0 164.7 2134
Valntenance 161.6 157.7 184.1 189.1 184.2
Depreciation 384.8 330.3 299.8 300.8 299.7
Interest expense 129.3 93.4 70.1 53.0 77.3
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6 Financial Ratios » Stock Ratios iz =tz

(1) Financial Ratios (Consolidated » Non-consolidated) mi (2 - @)

ROA(Return on Assets) ROE(Return on Equity) Outstanding Interest-bearing Debt /
HREBEHRS BEEATIES CGash Flows from Operating Activities Ratio
(%) (%) HHFRERS/EEF vy 70-18%
6.0 8.0 (Times. 1)
70 12.0
55 6.0 11.0
5.0 50 10.0
40
45 10 9.0
4.0 2.0 8.0
1.0 7.0
35 0.0
’ 6.0
3.0 -1.0 % A
AV -20 v
0.0 -3.0 0.(’)T
FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Consolidated — Non-consolidated
&S &5 b2 RE] S 51
(%, Times /" %, &)
FY == 2004 2005 2006 2007 2008
Consolidated
i
ROA(Return on Assets)
P —— 5.6 5.5 4.4 3.1 3.7
ROE(Return on Equity)
EEE$*UH$ 6.5 7.8 5.3 4.1 '1 -1
Return on Sales
7o eI
Ordinary Income /Operating Revenues
- 9.1 10.2 8.1 5.1 5.2
Operating Income/Operating Revenues
= R 16.0 15.0 11.1 6.9 7.3
Outstanding Interest-bearing Debt/Cash Flows from Operating Activities Ratio
BT AR/ R v Y2 - JO—{E% 6.1 103 6.8 6.1 7.8
Non-consolidated
&I
ROA(Return on Assets)
P — 5.6 5.5 4.3 3.1 3.5
ROE(Return on Equity)
EEE*#UH& 7.1 7.9 4.1 4.2 '2-4
Return on Sales
Ela=t i
Ordinary Income /Operating Revenues
= LTI 9.0 10.0 7.7 49 4.3
Operating Income /Operating Revenues
= R 16.1 14.9 11.0 7.0 7.0
Qutstanding Interest-bearing Debt/Cash Flows from Operating Activities Ratio
BATRMER/RREF v vy 1 - JO—(EE 6.4 1.5 7.3 6.6 8.2
(Note) ROA(Return on Assets)=(Ordinary income + Interest expense)/Average total assets at beginning GF) HEESFMNRR-RZEA R (BEFE+FR)  HERTEOREE
and end of the period BoEAFIME=L 85 BHERRTEECER

ROE (Return on Equity)=Net Income /Shareholders' Equity
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(2) Stock Ratios #ztistE

EPS BPS PER
—RRE /=) L EAREF 2% —BRYHEE AT IR 2 32
(Yen/Share.” 3 /#%) (Yen/Share " 3/#k) (Times. /&)
200 2,500 50
45
150 2,000 @ 40
35
100 1,500 30
25
50 1,000 20
15
0 500 10
5
-50 0 0 A
FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Consolidated — Non-consolidated
a5 1E5 & &5 S &5
FY =g 2004 2005 2006 2007 2008
Consolidated
B
EPS (Yen/Share)
- Pl 125.68 162.07 115.80 90.58 24.37
BPS (Yen/Share)
i iy 1,952.45 212140 2,212.67 2,199.76  2,076.93
PER (Times)
s - 2049 1820 3497 2749
PBR (Times)
et &) 1.32 1.39 1.83 1.13 1.04
PCFR (Times)
St rys s s 3.34 7.06 717 4N am
EBITDA (Billions of Yen)
e P 7731 7004 5907 5210 5285
EV/EBITDA Ratio (Times)
- s 6.81 777 1038 913 8.20
(Note) EPS = Net Income /Number of Shares Outstanding OF) —#kS 1 D B AR =1 EAF i R TR
BPS = Shareholders’ Equity /Number of Shares Outstanding —MRHC D B E=E R BITARIURE
PER = Price (End of FY)/Net Income per Share RAEURGRSR=Ak T (HAZR) /—HRM 7 O AR
PBR = Price (End of FY)/Shareholders’ Equity per Share PRMIEEE AR IR A D &S
PCFR = Price (End of FY)/Operating Cash Flow per Share M+ vy a - JO—BR=HKMER) —HAlcbEEFryra - 70—
EBITDA = Operating Income + Depreciation +Loss on loaded nuclear fuel EBITDA=EZH 28 + R M E AN 2 + BIRRLRIIEER
EV/EBITDA Ratio = Aggregate market value + (Qutstanding Interest-bearing Debt — Cash) / EV/EBITDA f&=flifssE + (BRI FaEEE —ReNhOUHESR) / (BEAE + I
(Operating Income + Depreciation + Loss on loaded nuclear fuel) BHE + IRKLRIEER)
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PBR PCFR Dividend Payout Ratio
HiEAE E i Wifi%vyoa-70-1g5% [RE A0
(Times /&) (Times. 1) (%)
2.0 8.0 75
1.8 70 70
16 65
14 60 60
12 5.0 55
1.0 40 50
45
08 30 10
0.6
20 35
0.4
02 1.0 Ay
0.0 0.0 (;T WA
FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008 FY2004 2005 2006 2007 2008
— Consolidated — Non-consolidated — Consolidated — Non-consolidated — Non-consolidated
EiE @5 EiE @51 @51
FY #& 2004 2005 2006 2007 2008
Non-consolidated
fBRl
EPS (Yen/Share) _
- Pt 125.19 151.70 82.01 84.91 47.05
BPS (Yen/Share)
- g 1,796.94 1,966.27 2,022.52 2,004.46 1,886.30
PER (Times) _
B ) 20.57 19.45 49.38 29.33
PBR (Times)
et ) 1.43 1.50 2.00 1.24 1.15
PCFR (Times)
W ®) 3.56 8.03 7.87 4.58 5.06
EBITDA (Billions of Yen)
EBITDA e 727.2 651.7 541.0 467.0 497.2
EV/EBITDA Ratio (Times)
EV/EBITDAE ) 713 8.27 11.21 10.08 8.82
Aggregate market value (Billions of Yen)
i HE) 1,864 2,307 3,167 1,942 1,690
Dividend Yield (%)
RHED %) 2.33 2.03 1.48 2.41 2.76
Dividend Payout Ratio (%) _
. %) 47.9 39.6 73.2 70.7
Dividends per Share (Yen/Share)
—HhiNS (/1) 60 60 60 60 60

(Note) EPS = Net Income /Number of Shares Outstanding

() —tR1z O ZSHIEF IR = E0AR FATAMRTUHR

BPS = Shareholders’ Equity /Number of Shares Outstanding — MR DB E=E LR FITARIURE

PER = Price (End of FY)/Net Income per Share
PBR = Price (End of FY)/Shareholders’ Equity per Shart

RTINS =T (HAR) ~— R =T 0 SR s
e HFEEE R R (R) —HREfc DERER

PCFR = Price (End of FY)/Operating Cash Flow per Share #HifiFvya - JO—EBER=KMER) —HIchEEFvyvra - JO—

EBITDA = Operating Income + Depreciation +Loss of

n loaded nuclear fuel EBITDA=EZH 28 + R M E AN ER + IRRLRIIEER

EV/EBITDA Ratio = Aggregate market value + (Outstanding Interest-bearing Debt — Cash) / EV/EBITDA f=R=F5{lif84 + (AR T BERS -~ RERUER) / (EXAE R

(Operating Income + Depreciation
Dvidend Yield = Dividends per Share /Price (End of FY)
Dividend Payout Ratio = Dividends per Share/EPS

+ Loss on loaded nuclear fuel) {RHEE + IRIARLRIRER)
B F)E D =—HRH/c DECEE /(i (AR)
et m=—mETc DEEXE/ —HRATc O ZEAR
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7 Stock Information - Rating Information #zss-sr5s

(1) Stock Information #=&#

Stock Prices and Trading Volume #ifi- ix&onis

(Thousands of Shares,” F4k) (Yen” )
80,000 5,000
75,000
70,000 4,500
65,000 H
60,000 4,000
55,000
50,000 T 3,500
45,000 HHEH 5
40,000 HHEH 13,000
35,000 : *L* *LI[ H
30,000 AP . ﬁ 7TJ - r - 2,500
25,000 + T T E HHHHHH
20,000 HEHE A 12,000
o AR
10,000 L-ILJL-[ 1,500

456789111212345678911121234567891111212345678911121234567891011122123
2004 2006 2007 2008 2009

2005

Composition of Shareholders #omERAHRR

H Government and Local Public Organizations 100% = L%
BT 5 A&
] g%;?gégl Institutions 80% |
Financial Products Trader (Security Companies)
SREMIE | EE G5t 60% {—
Domestic Companies
ZOMDEAN !
] Foreign Investors 40% |—
NEENE
Individuals and Oth 9
E R C 7 2%
] Treasury Stock
BEthst 0% |
FY2004 2005 2006 2007 2008
(Thousands of Shares,% T %)
Y &5 2004 2005 2006 2007 2008
Government and Local Public Organizations 4,800 4,760 4,760 4,744 4,746
AT - {5 RN HEEE 0.7% 0.6% 0.6% 0.6% 0.6%
Financial Institutions 294,313 322,008 329,688 336,430 329,456
= 39.9% 41.2% 42.1% 43.2% 42.3%
Financial Products Trader (Security Companies) 3,724 7,787 6,886 6,955 6,063
ERIEmES FEE Gisatt) 0.5% 1.0% 0.9% 0.9% 0.8%
Domestic Companies 46,181 45172 42,752 42,820 40,002
ZDAEDEAN 6.3% 5.8% 5.5% 5.5% 51%
Forei%n Investors 71,055 103,561 120,219 92,050 101,703
NEEANEE 9.6% 13.2% 15.4% 11.8% 13.1%
Individuals and Other 303,736 298,858 277,615 295,654 296,500
@A - ZDfth 41.2% 38.2% 35.5% 38.0% 38.0%
Treasury Stock 18,048 12 233 352 535
EEHE% 1.8% 0.0% 0.0% 0.0% 0.1%
Total 736,857 782,153%" 782,153 779,005%? 779,005
5 100.0% 100.0% 100.0% 100.0% 100.0%

%1 Increase due to conversion of convertible bonds due March 31, 2006
1 RIS (ERHARR © 200653831 H) DERIE(C K D110,
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%2 Decrease due to retirement of treasury stock on September 18, 2007.
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Principal Shareholders(As of March 31,2009) *#E0®R (2009£3RAFRE)

(Thousands of Shares, % /T4, %)

EE P e R s (e e 69.815 8.9

Trust & Custody Services Bank, Ltd. 11.782 151

ﬁ&%i@ﬁ—ltﬂasﬁﬁfﬁﬁtﬁﬁ - ’

Sﬂ%ﬁ%ﬁ%ﬁ& ;E_{rr\g%/ee s Shareholders Association 11,370 1.46

%13 %%'{%Eé’}%%ffe Insurance Company 10,000 108
5t 272,601 34.99

Share Buyback sc#=zosf

(Thousands of Shares, Millions of Yen .~ F#, B/HM)

Number of Shares #kz(EL Share worth B 1{1#4%8
FY 1998 1998 7,769 17,156
FY 1999 1999 FE 2,231 4,703
FY 2003 2003 F£/E 10,446 23,184
FY 2004 2004 & 1,580 3,607
FY 2007 2007 & 3,149 10,000

As of July 2009 / 200947 BIR1E

% The outstanding treasury stock is 535,147 shares as of the end of fiscal year 2008.

¥2008F ERITEDECHIUEIS535,1474C T o

(2) Rating Information s

Credit Ratings #ImisiiR

Long-Term Debts REAE(T Short-Term Debts 2RS4
Moody's L—3«—Att (Third grade) (HE's—aA%a"%‘/ﬁb‘tBS%E) (Top gradelj_(;Ei%i‘/ﬁ)
S8P RYYI—R - FUR - TP—Xit (Third grade) (%5‘/973‘53@@) (Top gradé)_g%‘%iyﬁ)
Ral ffyREBREY Y — (Second grade) (AE/';%JZE‘/?D‘52§E) (Top grad:)_gﬁ';';%iyﬁ)
JCR B AIHISERR Top arachy (285 )

As of July 2009 / 200947 BIR1E
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8 Financial Statements ux=z=x

(1) CONSOLIDATED BALANCE SHEETS isssisimEs

Millions of yen (BHHM)

ASSETS (&E0H) 2004 2005 2006 2007 2008

Property, Plant and Equipment (Ez&#):

Property, plant and equipment Ez&#) ¥12,828,449 ¥12,809,172 ¥12,986,261 ¥13,048,207 ¥12,874,129

Construction in progress (EeaEkHE) 186,576 146,050 152,429 230,679 232,998
13,015,025 12,955,222 13,138,690 13,278,886 13,107,127

Less ():

Contributions in aid of construction (I%&siE2) (143,577) (145,323) (152,541) (155,244) (157,312)

Accumulated depreciation (dfigfg:® (8,110,146) (8,345,388) (8,671,565) (8,937,398) (8,993,123)
(8,253,723) (8,490,711) (8,824,106) (9,092,642) (9,150,435)

Property, Plant and Equipment, Net (Be&zast) 4,761,302 4,464,511 4,314,584 4,186,244 3,956,692

Nuclear Fuel @) :

Loaded nuclear fuel @) 48,120 40,034 41,486 43,880 27,791
Nuclear fuel in processing (IT+&ss 202,579 210,165 212,859 216,110 219,712
Total Nuclear Fuel ##as) 250,699 250,199 254,345 259,990 247,503

Investments and Other Long-term Assets (&zotto#z):

Long-term investments (RH%#) 242,499 292,518 291,026 232,524 192,049
Fund for reprocessing of irradiated nuclear fuel (emagREMESRS) - 263,383 244,727 245,660 244,759
Deferred tax assets #EhsEE 163,233 149,188 124,155 146,948 197,383
Other (zoft) 11,348 13,346 38,272 75,925 82,660
Less allowance for doubtful accounts (# &@3i42) (905) (802) (1,765) (1,936) (2,276)
Total Investments and Other Long-term Assets (#&zotto#zas) 416,175 717,633 696,415 699,121 714,575

Current Assets (r#ige) :

Cash (g&RU%EsS) 49,482 51,440 64,209 86,956 144,278
Trade notes and accounts receivable @BFHRUTHE) 110,306 124,145 178,084 179,550 165,161
Less allowance for doubtful accounts (% &#314s) (641) (717) (1,143) (1,126) (1,143)
Inventories (crEE) 56,547 75,134 103,080 109,985 108,604
Deferred tax assets (#iEHege) 22,049 17,923 19,142 26,042 26,672
Other (zoft) 37,639 41,608 72,999 89,496 107,787
Total Current Assets (rig&ast) 275,382 309,533 436,371 490,903 551,359
TOTAL ASSETS (&E&s) ¥5,703,558 ¥5,741,876 ¥5,701,715 ¥5,636,258 ¥5,470,129

(Note) Parentheses denote negative figures.
GE)C AKEIF. YA FRZEKT,
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Millions of yen (BHHM)

LIABILITIES AND NET ASSETS (sfRusiEzas) 2004 2005 2006 2007 2008
Long-term Liabilities Eza® :

Long-term debt ®#s® ¥2,582,010 ¥2,479,147 ¥2,378,638 ¥2,265,254 ¥1,988,204
Employee retirement benefit liability GesemsILe) 207,135 191,613 192,108 193,943 198,430
Reserve for reprocessing of irradiated nuclear fuel (ERAMHELESSLS) 253,374 261,019 270,488 264,880 263,780
Reserve for preparation for reprocessing of irradiated nuclear fuel -(emassmLESERSLS) - - 3,770 6,224 12,054
Reserve for decommissioning nuclear power plants (FFHREiE=#H314E) 82,639 89,094 92,020 113,070 117,930
Reserve for loss in conjunction with discontinued operations of nuclear power plants - - - - 87,009
(FFHREFEERTHERRLS)

Deferred tax liabilities (#Ehea® 38 1 11 - -
Other (zoft) 37,251 68,498 36,475 41,208 48,361
Total Long-term Liabilities (@xafa:t) 3,162,447 3,089,372 2,973,510 2,884,579 2,715,768

Current Liabilities &g :

Current portion of long-term debt and other (#LBICEREROEESE) 271,616 129,680 157,740 240,196 189,395
Short-term borrowings (&#Ers) 271,746 299,459 323,190 349,910 323,560
Commercial papers (a3-yvlb-~=/i-) 304,000 270,000 145,000 11,000 294,000
Trade notes and accounts payable (ziFERUEHS) 62,347 92,321 139,553 207,433 139,652
Income taxes payable and other ki) 63,753 56,142 50,723 56,229 31,714
Other (zoft) 117,405 128,030 138,169 134,452 121,281
Total Current Liabilities (ram&as) 1,090,867 975,632 954,375 999,220 1,099,602
Reserve for Fluctuation in Water Levels (&x##5122) 15,977 6,666 4,005 - -
TOTAL LIABILITIES (s@&st) 4,269,291 4,071,670 3,931,890 3,883,799 3,815,370

Net Assets ®#E):

Common stock @) - - 430,777 430,777 430,777
Capital surplus @###s) - - 74,055 70,777 70,777
Retained earnings (&g - - 1,144,875 1,161,868 1,096,215
Less treasury stock, at cost (% B4 - - (855) (1,156) (1,567)
Total Shareholders' Equity @sx##as) - - 1,648,852 1,662,266 1,596,202
Valuation and translation adjustments (- #gz8%) - - 81,098 50,399 20,453
Minority interests (#iss5) - - 39,875 39,794 38,104
TOTAL NET ASSETS (si#zas) - - 1,769,825 1,752,459 1,654,759
TOTAL LIABILITIES AND NET ASSETS (aERusizEas) - - ¥5,701,715 ¥5,636,258 ¥5,470,129
Minority Interests (#tits) 21,034 10,893 - - -
Shareholders’ Equity @&#):

Common stock @) 374,520 430,777 - - -
Capital surplus @###s) 14,261 73,956 - - -
Retained earnings F&#%e) 1,025,901 1,101,340 - - -
Net unrealized gains on available-for-sale securities (zotlREsFHzES) 27,972 53,041 - - -
Foreign currency translation adjustment (ssgusEzYR) (292) 303 - - -
Less treasury stock, at cost (s (29,129) (104) - - -
TOTAL SHAREHOLDERS' EQUITY (&#a:t) 1,413,233 1,659,313 - - -
TOTAL LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS’ EQUITY ~ ¥5,703,558 ¥5,741,876 - - -

(B HBRERS RUEAEE)
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(2) CONSOLIDATED STATEMENTS OF OPERATIONS iistne

Millions of yen (B/HM)

2004 2005 2006 2007 2008
Operating Revenues (%ma) :
Electricity (Ensgeznm ¥2,041,353 ¥2,041,326 ¥2,080,450 ¥2,187,368 ¥2,208,871
Other (zotiEgEzR) 91,871 109,182 133,343 245,497 211,111
Total Operating Revenues (#2R#as) 2,133,224 2,150,508 2,213,793 2,432,865 2,509,982
Operating Expenses (2£88):
Electricity (@ms=gszsm) 1,704,179 1,727,123 1,846,369 2,024,822 2,126,285
Other (zottzzEzaR 86,885 101,280 120,712 240,180 201,462
Total Operating Expenses (&$&mas) 1,791,064 1,828,403 1,967,081 2,265,002 2,327,747
Operating Income (Z37&) 342,160 322,105 246,712 167,863 182,235
Other (Income) Expenses (zot:0(R&)ER) :
Interest expense (xifs) 131,441 95,200 71,572 54,349 77,679
Amortization of goodwill (@n~—EHE - - 16,346 - -
Impairment loss on fixed assets GiEx) 45,625 - - - -
Gain on disposition of investment securities (aE#51) (14,861) - - - -
Loss in conjunction with discontinued operations of Hamaoka Reactors No.1 and No.2 (& 2586 THER%) - - - - 153,698
Reserve for decommissioning costs of nuclear power plants for prior periods (BEEETHRBEBHHSILEANE) - - - 13,695 -
Loss on discontinued construction of hydroelectric power plant (khREmERsILER) - 33,506 5,267 - -
Other, net (zoft(%#) 15,612 7,213 (3,471) (9,875) (25,949)
Total Other Expenses, Net (zotiogmas) 177,817 135,919 89,714 58,169 205,428
(Loss) Income before Provision (Reversal) of Reserve for Fluctuation
in Water Levels, Income Taxes and Minority Interests 164,343 186,186 156,998 109,694 (23,193)
(ERER3ILEE 1 (T L) RUHS SRR (8%)
Provision (Reversal) of Reserve for Fluctuation in Water Levels  GEnkiii3 |23 14 (L)) 7,330 (9,311) (2,661) (4,006) -
(Loss) Income hefore Income Taxes and Minority Interests (heS@EzasmamR(ER) 157,013 195,497 159,659 113,700 (23,193)
Income Taxes (£ABS):
Current GEAHS®) 84,905 67,771 47,005 53,506 28,472
Deferred CiAbiz@ERE) (16,460) 7,710 21,202 (12,137) (34,499)
Total Income Taxes (EABEAR) 68,445 75,481 68,207 41,369 (6,027)
Minority Interests in Earnings (Losses) of Subsidiaries (¥#Hi(aX) (2,703) 558 901 1,712 1,802
Net (Loss) Income  (&###IR(ERX) ¥91,271 ¥119,458 ¥90,551 ¥70,619 (¥18,968)
Yen (M)
2004 2005 2006 2007 2008

Per Share of Common Stock (—#rbss)
Net (loss) income:

Basic (—HEthHmaREiE02E) ¥125.68 ¥162.07 ¥115.80 ¥90.58 (¥24.37)

Diluted (Efes=BRE— K SBETR(BER 25 ¥117.37 ¥152.72 ¥115.79 - -
Cash dividends (-#urpess) ¥60.00 ¥60.00 ¥60.00 ¥60.00 ¥60.00
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(3) CONSOLIDATED STATEMENTS OF CASH FLOWS &&++vva-70-3HE

Millions of yen (B/HM)

2004 2005 2006 2007 2008
Cash Flows from Operating Activities (#%Z&ic&3+ryya-70-):
(Loss) Income before income taxes and minority interests (HesERaEaRAR(ER) ¥157,013 ¥195,497 ¥159,659 ¥113,700 (¥23,193)
Adjustments for :
Depreciation and amortization Gaff&#&) 419,093 365,296 335,262 341,567 312,464
Impairment loss (#&E% 45,625 - - - 30,862
Loss on discontinued construction of hydroelectric power plant (kn#EmsmRLLER) - 33,506 5,267 - -
Loss on loaded nuclear fuel (u##iwEs 11,858 12,966 8,775 11,533 33,769
Loss on disposal of property, plant and equipment (Be&ERiE 10,041 10,178 8,347 9,846 7,499
Amortization of goodwill (on~—giE - - 16,346 - -
Reserve for decommissioning costs of nuclear power plants for prior periods (B EEFHREMESREH3ILEEAS) - - - 13,695 -
Increase (decrease) in employee retirement benefit liability (Esetssos® 6,191 (15,522) (34,890) 1,751 5,532
Increase (decrease) in reserve for reprocessing of irradiated nuclear fuel (ERA¥FELES LE0kAE) 22,155 7,645 9,469 (5,608) (1,100)
Increase in reserve for preparation for reprocessing of irradiated nuclear fuel (ERFEHENESERSILEOLRE) - - 3,770 2,454 5,830
Increase in reserve for decommissioning nuclear power plants (BFARERRBASILSOENE) 2,639 6,455 2,926 7,355 4,860
Increase n rserve for oss n conjunction with discontinued operations of uclear power lants (R hstEmEkK TEERA3IS0KNE) - - - - 87,009
Increase (decrease) in reserve for fluctuation in water levels (Sk#ksiksons® 7,330 (9,311) (2,661) (4,006) -
Interest and dividend income (STHERUERELS) (2,451) (2,449) (6,950) (7,478) (8,141)
Interest expense Giifls) 131,441 95,200 71,572 54,349 77,679
Increase (decrease) in fund for reprocessing of irradiated nuclear fuel (ERRMHELESRISOLHS) - (263,383) 18,656 (933) 901
Increase (decrease) in trade notes and accounts receivable EHFVRUEHEOLRE (7,797) (13,839) (8,933) (1,160) 12,180
Increase in inventories (ZGHEEOEESE) (1,156) (18,587) (10,806) (6,861) (207)
Increase (decrease) in trade notes and accounts payable GFHRUSHEOERE 2,747 29,975 1,823 67,858 (67,206)
Other (zoft) (10,422) 48,511 (14,243) (34,310) 1,917
Subtotal ©sh) 794,307 482,138 563,389 563,752 480,655
Interest and dividends received {SRUELEOZHE) 2,517 2,295 5,558 6,975 9,098
Interest paid (Fs0xt® (136,160) (96,725) (72,253) (54,505) (79,356)
Income taxes paid (EAHE0XILE) (103,101) (80,551) (55,179) (44,264) (51,517)
Net cash provided by operating activities (&%#@ic&3+vyva-J0-) 557,563 307,157 441,515 471,958 358,880
Cash Flows from Investing Activities R&#8Ic&3+ryva-70-):
Purchases of property, plant and equipment (Eegzomsic&sxt) (145,364) (150,571) (183,085) (247,720) (269,810)
Increase in investment and other long-term assets &@#ECss%) (14,735 (8,238) (17,836) (47,385) (46,194)
Proceeds from recovery of investments #EE0ERC&ZRA) 34,238 8,629 13,987 18,540 57,375
Proceed from purchases of subsidiaries' shares, net of cash acquired - - 6,106 (986) -
(BEOEEOEEZH S FRHHHOMBI LA ()
Praceeds from sales of investments in subsidiaries resulting in change in scope of consolidation - - - - 35,882
(BEOEEOEEEH S FRHHHOTHIC LA ()
Other (zoft) 10,463 9,504 6,471 4,809 7,612
Net cash used in investing activities &#iC&a+ryya-70-) (115,398) (140,676) (174,357 (272,742) (215,135)
Cash Flows from Financing Activities @#z8c&3+ryya-70-):
Proceeds from issuance of bonds #&EO%F&3RA) 67,742 142,383 124,609 103,599 59,791
Redemption of bonds GtEoE=C&33H) (525,129) (226,456) (141,356) (69,825) (262,855)
Proceeds from long-term loans (RSigEANC&3RA) 67,417 109,664 43517 46,833 51,740
Repayment of long-term loans (REEASORHC&35%H) (162,470) (129,997 (108,019) (114,145) (147,964)
Proceeds from short-term borrowings (g#EANC&3EA) 401,186 369,910 424,781 445,467 434,660
Repayment of short-term borrowings (EiEA&DEHC&33H) (438,025) (342,246) (404,550 (419,197 (460,460)
Proceeds from issuance of commercial papers (F-yh-'--0OR{TC&3|WA) 1,225,000 1,155,000 1,530,000 665,000 917,000
Redemption of commercial papers (F-y-v-I-OESC &332 (1,026,000) (1,189,000) (1,655,000) (799,000) (634,000)
Purchase of treasury stock (BE#R0REI&p3H) - - (872) (10,619) (750)
Dividends paid Ex&0%iE) (43,476) (43,732) (46,881) (46,747) (46,672)
Dividends paid to minority shareholders @##E~oRaE0%1E) (6) 6) (45) (461) (462)
Other (zoft) (4,388) (10,742) (636) (836) (266)
Net cash used in financing activities (#&#8Ic&3+ryya-70-) (438,149) (165,222) (234,452) (199,931) (90,238)
Effect of Exchange Rate Changes on Cash and Cash Equivalents (RERURSRSHICR5AEEE) 9) 30 5 (37) (644)
Net Increase (Decrease) in Cash and Cash Equivalents (RERUREREHOERE) 4,007 1,289 32,711 (752) 52,863
Cash and Cash Equivalents at Beginning of Year (RERURERSVOHEES) 59,854 63,861 65,150 97,861 97,109
Increase (Decrease) in Gash and Cash Equivalents Resulting from Change of Scope of Consolidation - - - - (276)
(BREOEEOEEICH S REDLURERENDIEHE)
Cash and Cash Equivalents at End of Year (ReRUREESHOEAES)  ¥63,861 ¥65,150 ¥97,861 ¥97,109 ¥149,696
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(4) NON-CONSOLIDATED BALANCE SHEETS @iz

Millions of yen (BHHM)

ASSETS (&E0#H) 2004 2005 2006 2007 2008

Property, Plant and Equipment (Ez&#):

Property, plant and equipment Ez&#) ¥12,273,589 ¥12,228,475 ¥12,284,743 ¥12,342,016 ¥12,502,639

Construction in progress (EeaE(sE) 180,304 133,574 145,829 222,525 228,095
12,453,893 12,362,049 12,430,572 12,564,541 12,730,734

Less (#):

Contributions in aid of construction (Iz#&#E2) (141,153) (142,688) (145,437 (147,824) (150,242)

Accumulated depreciation (Hfigfz:®H (7,725,948) (7,978,781) (8,237,166) (8,494,961) (8,744,995)
(7,867,101) (8,121,469) (8,382,603) (8,642,785) (8,895,237)

Property, Plant and Equipment, Net (Ee&zas) 4,586,792 4,240,580 4,047,969 3,921,756 3,835,497

Nuclear Fuel oz

Loaded nuclear fuel (& 48,120 40,034 41,486 43,880 27,791
Nuclear fuel in processing (NI s 202,579 210,165 212,859 216,110 219,712
Total Nuclear Fuel (g##as) 250,699 250,199 254,345 259,990 247,503

Investments and Other Long-term Assets (&zoitoze) :

Long-term investments (%48 267,341 383,264 367,748 335,087 197,241
Deferred tax assets &isgss) 138,862 125,605 92,078 111,164 160,109
Fund for reprocessing of irradiated nuclear fuel (EREMABLESRIS) - 263,383 244,727 245,660 244,759
Other (zoft) 7,519 9,847 34,709 72,431 82,917
Less allowance for doubtful accounts (5 gf548) (481) (405) (338) (445) (420)
Total Investments and Other Long-term Assets (#&zotto@gas) 413,241 781,694 738,924 763,897 684,606

Current Assets (i#ge) :

Cash (seRu%e) 18,225 17,389 29,241 25,459 73,820
Trade notes and accounts receivable @BF¥RUHHES) 88,523 103,422 105,724 116,677 116,495
Less allowance for doubtful accounts @ &@314e) (523) (644) (665) (672) (687)
Inventories (5&%) 43,756 58,867 72,489 83,670 84,874
Deferred tax assets EHeEe 18,803 15,053 14,602 22,158 21,028
Other (zoft) 15,484 21,448 24,652 45,612 47,277
Total Current Assets (igiagast) 184,268 215,535 246,043 292,904 342,807
TOTAL ASSETS (&E&s) ¥5,435,000 ¥5,488,008 ¥5,287,281 ¥5,238,547 ¥5,110,413
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Millions of yen (BHM)

LIABILITIES AND NET ASSETS (afRut#EZOH) 2004 2005 2006 2007 2008
Long-term Liabilities @& :

Long-term debt (R#a® ¥2,521,494 ¥2,426,753 ¥2,329,263 ¥2,222,069 ¥1,964,157
Employee retirement benefit liability EserziLe) 186,192 170,690 137,840 141,666 148,671
Reserve for reprocessing of irradiated nuclear fuel (eF#pHELES34S) 253,374 261,019 270,488 264,880 263,780
Reserve for preparation for reprocessing of irradiated nuclear fuel (emBtRRIESERNS) - - 3,770 6,224 12,054
Reserve for decommissioning nuclear power plants (FFH%EiR##sEe) 82,639 89,094 92,020 113,070 117,930
Reserve for loss in conjunction with discontinued operations of nuclear power plants - - - - 87,009
(RFHREF SR THERLS)

Other long-term liabilities (zott) 32,611 64,808 25,487 32,402 41,324
Total Long-term Liabilities (Exa®a) 3,076,310 3,012,364 2,858,868 2,780,311 2,634,925

Current Liabilities (r&g®):

Current portion of long-term debt and other (1£LRCHRIROEREE 254,148 113,954 139,980 222,030 177,516
Short-term borrowings (gsiEAs) 265,204 294,400 314,400 339,400 314,400
Commercial papers (@v-vel-~=/-) 304,000 270,000 145,000 11,000 294,000
Trade notes and accounts payable (ZiFFRUBHS) 41,248 71,195 74,101 146,622 88,311
Income taxes payable Griksig : ZABRUEES) 33,763 20,843 11,016 19,273 -
Reserve for bonus to directors and corporate auditors (#5&5314%) - - 106 - -
Other (zoft) 143,580 160,552 158,359 159,130 148,403
Total Current Liabilities Gias®&as) 1,041,943 930,944 842,962 897,455 1,022,630
Reserve for Fluctuation in Water Levels (&x#i31) 15,977 6,666 4,005 - -
TOTAL LIABILITIES (af&s) 4,134,230 3,949,974 3,705,835 3,677,766 3,657,555

Net Assets (@®):

Common stock (&+#) - - 430,777 430,777 430,777
Capital surplus @&+ise) - - 73,967 70,690 70,690
Retained earnings (Fi&R#g) - - 999,047 1,011,631 928,224
Less treasury stock, at cost (% a2#z) - - (799) (1,100) 1,512)
Total Shareholders’ Equity @#x&#a) - - 1,502,992 1,511,998 1,428,179
Valuation and translation adjustments (¥ - fez8s) - - 78,454 48,783 24,679
TOTAL NET ASSETS (amezast) - - 1,581,446 1,560,781 1,452,858
TOTAL LIABILITIES AND NET ASSETS (a@rusgEas) - - ¥5,287,281 ¥5,238,547 ¥5,110,413

Shareholders’ Equity &*):

Common stock (@#2) 374,520 430,777 - - -
Capital surplus @+ise) 14,261 73,956 - - -
Retained earnings (fi&##&) 914,225 981,967 - - -
Net unrealized gains on available-for-sale securities (zotlEsFEzES) 26,818 51,362 - - -
Less treasury stock, at cost (2 BcH=) (29,054) (28) - - -
TOTAL SHAREHOLDERS’ EQUITY (&#ath) 1,300,770 1,538,034 - - -
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY (s@ERU#E#as#)  ¥5,435,000 ¥5,488,008 - - -
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(5) NON-CONSOLIDATED STATEMENTS OF OPERATIONS mnisasstse

Millions of yen (BHHM)

2004 2005 2006 2007 2008
Operating Revenues (22 ¥2,051,821 ¥2,069,358 ¥2,117,034 ¥2,222,182 ¥2,335,193
Operating Expenses (2£87):
Fuel #p®) 382,317 499,242 662,191 828,229 862,755
Salaries and employee benefits (A##) 218,817 191,442 137,860 154,838 188,931
Purchased Power @®A&n#) 150,435 159,979 176,004 164,671 213,411
Maintenance (&8 161,635 157,710 184,099 189,116 184,198
Depreciation GefEs®) 384,841 330,273 299,825 300,774 299,732
Taxes other than income taxes @Hi% 138,750 132,791 134,323 132,314 127,939
Other (zotnggER) 284,480 289,437 290,337 297,545 294,543
Total Operating Expenses (&$&mas) 1,721,275 1,760,874 1,884,639 2,067,487 2,171,509
Operating Income (227 330,546 308,484 232,395 154,695 163,684
Other (Income) Expenses (zotto(R&)ER) :
Interest expense GiiflS) 129,266 93,430 70,106 53,023 77,257
Impairment loss on fixed assets GGiEEx) 38,016 - - - -
Gain on disposition of investment securities (ails7#) (14,752) - - - -
Loss on write-down of securities (&) - - 35,598 - -
Loss in conjunction with discontinued operations of Hamaoka Reactors No.1 and No.2 (e 5@ TEEx) - - - - 153,698
Reserve for decommissioning costs of nuclear power plants for prior periods (BEEETARENRISILEEAS) - - - 13,695 -
Loss on discontinued construction of hydroelectric power plant (khR@EmEsrhiLER) - 33,506 5,267 - -
Other, net (zoft(#) 15,892 9,080 (486) (7,668) (14,910)
Total Other Expenses, Net (zoto#mRas) 168,422 136,016 110,485 59,050 216,045
(Loss) Income hefore Provision (Reversal) of Reserve for Fluctuation
in Water Levels and Income Taxes (BkeksissisGuELIRUBSMAAGIRER) 162,124 172,468 121,910 95,645 (52,361)
Provision (Reversal) of Reserve for Fluctuation in Water Levels GeiisiasismEL)) 7,330 9,311) (2,661) (4,006) -
(Loss) Income before Income Taxes (H5hsarR(Ex) 154,794 181,779 124,571 99,651 (52,361)
Income Taxes (EA#S):
Current (EA#Z) 80,664 63,649 41,497 43,608 18,730
Deferred C(EAmZEZE) (16,667) 6,483 18,937 (10,168) (34,459)
Total Income Taxes (EABE&R) 63,997 70,132 60,434 33,440 (15,729)
Net (Loss) Income  (&###IE(ER) ¥90,797 ¥111,647 ¥64,137 ¥66,211 (¥36,632)
Yen (M)
2004 2005 2006 2007 2008

Per Share of Common Stock (—#rhs®):
Net (loss) income:

Basic (-#rhLBuniE(es)2s) ¥125.19 ¥151.70 ¥82.01 ¥84.91 (¥47.05)

Diluted (EfEMstERE—HYT D LBAFIH(E%) 28) ¥116.98 ¥142.99 - - -

Cash dividends (—#&rpess) ¥60.00 ¥60.00 ¥60.00 ¥60.00 ¥60.00
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9 Reference szas

(1) Facilities Summary(As of March 31,2009) =##E (2009F3R%RE)

Transmission Facilities #Zx&

Overhead %272 10,869(9,224)

Transmission Lines (km) Und d i 1 343
_ ndergroun ,
BEESE (km) o

Total &t 12,212
Steel Towers k& 30,744
Support Facilities (unit) Ferroconcrete Poles #51>/770— & 4,334
R (B) Steel Poles it 1,517
Total &t 36,595

(Note) Figures in parentheses exclude parallel multiple line segment.
OF) BIFREERD( ) DMFIIMHEE D ZFRV DD TT .

Transformation Facilities Z=:

Type of Facilities &%8 Number of Facilities &1 Capacity(kVA) H73(KVA)
500KV Substation 500KV ZEEBFT 10(1) 25,750,000(300,000)
275kV Substation 275kV ZZEEFT 39 37,440,000(300,000)

Primary Substation 1 RZZ&FT 39 21,204,000
Secondary Substation 2 RZEBFRT 71 7,166,500
Distribution Substation BcEBFZEEEAT 767 30,247,400
Distribution Towers BCEE 11 78,000
Total &at 937(1) 121,885,900(600,000)

(Note) Figures in parentheses are for Linkage Station(300MW) and Frequency Converter(300MW). Output unit is kW. Maximum operation capacity of Frequency Converter is 1T00MW because of partial operation.
(F ) BRATERNE (HF1305KW) . BRI G E (130 KW) (& () RICHIE. HHADEALIFKW, S EIREE IR B F—BERDIcOERNERBTE(E105KW,

Distribution Facilities ===

Overhead %8Z 173,229(131,854)
Distribution Lines (km) und 4 i 4168(4.168)
ndergroun , ;
BsEEE (km) &
Total &t 177,397(136,022)
Steel Towers #& 107
Ferroconcrete Poles $k8i1>/%7U— ME 2,566,264
Support Facilities (unit) N
Steel Poles  #1% 151,670
R (B)
Wooden Poles 7t 9,684
Total &t 2,727,725
Overhead Z%2Z= 1,544,261
Number
) Underground s 18,676
B e
Distribution Transformers Total 5t 1,562,937
ECERZESS Overhead Z2%Z2 59,935,269
Combined Capacity(kVA
e pacity(kVA Underground  iten 1,623,548
HwEE (KVA)
Total &t 61,558,817

(Note) Figures in parentheses exclude parallel multiple line segment.
(F) BREERDO( ) DMFIIMHEED ZRVcDBDTT .
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Generating Facilities #Z=&—%

Thermal Power Plants xh&&m

(MW~ FKW)
Plants Unit Approved Output Capacity Fuel Type Commencement of Commercial Operation
FEBIT# dZv bk FalRAH ] oy BRI ER

7-1 LNG Aug. 1998 19984 8AH
7-2 LNG Oct. 1998 1998 &£ 10 H
7-3 1 458 LNG Nov. 1998 1998 &£ 11 A
7-4 ’ LNG Nov. 1998 1998 & 11 A
Shin-Nagoya 7-5 99 LNG Dec. 1998 1998 % 12 B
HREE 7-6 ’ LNG Dec. 1998 1998 &£ 12 H
8-1 LNG Oct. 2008 2008 & 10 B
8-2 1534 LNG Jul. 2008 2008 F 7 H
8-3 ’ LNG Jun. 2008 20084 68
8-4 LNG Apr. 2008 2008 % 4 8
1 220 LNG Jun. 1963 19634 68
2 220 LNG Jul. 1963 1963 F 7 A
3 220 LNG Sep. 1963 1963 % 9 H
Yokkaichi 4-1 1045 LNG Feb. 1988 19884 2 8B
paef= ) 4-2 ’ LNG Jun. 1988 19884 6 8
4-3 585 LNG Jun. 1988 19884 68
4-4 LNG - LPG Jul. 1988 1988%F 7 H
4-5 LNG - LPG Jul. 1988 1988&F 7 H
Owa_se Mita 1 375 875 Heavy Oil &4 Jul. 1964 1964 % 7 8B
EB=H 3 500 Heavy - Crude Oil, Naphtha EEH-F 7Y Jun. 1987 1987 % 6 A8
1 509 LNG Feb. 1966 1966 2 B
1GT LNG Aug. 1996 1996 % 8H
2 500 LNG Jan. 1967 1967 % 1A
2GT LNG Aug. 1995 19954 88
Chita 3 500 3966 Heavy - Crude Oil E/EH - LNG Mar. 1968 1968 & 3 H
Hq % 4 700 ’ Heavy - Crude Oil EFCH - LNG Mar. 1974 19745 33
5 854 LNG May. 1978 19784 5H
5GT LNG Jun. 1995 19954 68
6 854 LNG Apr. 1978 19784 48
6GT LNG Sep. 1994 1994 % 9H
2 375 Heavy - Crude Oil EJ7H Jun. 1972 19724%F 6 A4
T%‘éet‘go 3 375 | 1,125 Heavy - Crude Oil EE0H Sep. 1972 19724 98
4 375 Heavy - Crude Oil ZEJFH Nov. 1972 1972 & 11 B
1 220 Heavy Qil & Jul. 1970 1970&% 78
Nishi-Nagoya 2 220 1190 Heavy - Crude Oil ZEJ/FH Dec. 1970 197012 8
ARGE 3 375 ’ Heavy - Crude Oil ZEJFH Jul. 1972 19724 7H
4 375 Heavy - Crude Oil ZEJEH Sep. 1972 19724F 9H
, 1 500 Heavy - Crude Oil E[5FH Jun. 1971 1971 4F 6 A4
?Ets“;' 3 700 | 1,900 Heavy - Crude Oil EEUH May. 1981 19814 5P
4 700 Heavy - Crude Oil ZEJFH Jun. 1981 1981 4% 6 A
1 854 LNG Sep. 1983 1983 4% 9 H
Chita Daini 1GT 1708 LNG Sep. 1994 1994 % 9H
HMBE— 2 854 ’ LNG Nov. 1983 1983 & 11 B
2GT LNG Jul. 1996 1996 F 7 A
1 700 LNG Jun. 1989 19894 68
2 700 LNG Jun. 1990 19904 68
3-1 LNG Jun. 1996 1996 4%F 6 A
3-2 LNG Aug. 1996 1996 F 8 B
Kﬁvlva@{@f’e 3-3 4,802 LNG Aug. 1996 19964 88
3-4 1,701 LNG Nov. 1996 1996 & 11 B
3-5 LNG Nov. 1996 1996 &£ 11 B
3-6 LNG Dec. 1996 1996 F 12 A
3-7 LNG Dec. 1996 1996 F 12 B
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4-1 LNG Jun. 1997 1997 % 68
4-2 LNG Aug. 1997 1997 % 8H
4-3 LNG Aug. 1997 1997 % 8H
Kivlva%oe 44 1,701 LNG Sep. 1997 1997 % 9 A
4-5 LNG Sep. 1997 1997 % 9H
4-6 LNG Nov. 1997 1997 & 11 A
4-7 LNG Nov. 1997 1997 &£ 11 B
1 700 Coal A *® Oct. 1991 1991 £ 10 H
; 2 700 Coal 1 % Jun. 1992 19924 6H
Hg'”%” 3 700 | 4,100 Coal A Apr. 1993 19934 48
4 1,000 Coal A ik Nov. 2001 2001 & 11 A
5 1,000 Coal A = Nov. 2002 2002 & 11 B
Kamishima 2 0.24 04 Heavy Oil A EH Aug. 1997 1997 % 8H
w8 3 0.16 ' Heavy Oil A ZMH Jun. 2001 2001 68
Total & &t - 23,903.40 — —
Nuclear Power Plant ¥ (MW FRW)
Plant Unit Approved Output Capacity Type of Reactor Commencement of Commercial Operation
FEEBATE BVl RO RAE ] /al il EERRIA A
3 1,100 BWR Aug. 1987 1987 % 88
H;‘Emaoﬁka 4 1,137 | 3,504 BWR Sep. 1993 19934 98
) 5 1,267 ABWR Jan. 2005 20054 18
Hydroelectric Power Plants  xhs&# (MW FKW)
Plants Approved Output Capacity Type Commencement of Commercial Operation
BT ROl A ig = EERRAIAF A
Okumino EEZEE 1,500 Dam(Pumped Storage) %' /s (357K) Jul. 1994 1994 % 7R
Okuyahagi No.2 BRK{EEZ 780 |Dam conduit(Pumped Storage) % LKE (%K) Sep. 1980 1980%F 9H
Takane No.1 SiREE— 340 Dam(Pumped Storage) %/ /s (387K) Sep. 1969 1969 9H
Okuyahagi No.1 BEK{EEE— 315 |Dam conduit(Pumped Storage) % AKE (5K) Sep. 1980 1980 9H
Mazegawa No.1 55| 155— 288 Dam(Pumped Storage) %/ /s (387K) Jun. 1976 1976 % 6 H
Hatanagi No.1 H%Es5— 137 Dam(Pumped Storage) %' /s (357K) Sep. 1962 19624 9AH
Hiraoka [ 101 Dam conduit &' Ls\oKi#& Jan. 1952 19524 18
Okuizumi  Ba5R 87 Dam conduit % Ls7KE& Jan. 1956 1956 & 18
Hatanagi No.2 JH%EES— 85 Dam conduit & Ls7KE& Aug. 1961 19614 87
Yokoyama ##&LL 70 Dam %L Apr. 1964 1964 F 44
Oigawa K3/l 68 Dam conduit % L\7KE& Oct. 1936 1936 £ 10 B
Mazegawa No.2 F5i#f)I1E5= 66 Dam conduit % LK Jun. 1976 1976 % 6 H
lkawa F/I| 62 Dam %L Sep. 1957 1957 % 9 H
Shin-Kamiaso #1_t#&E 61 Dam conduit %' Ls7KiE& Jun. 1987 1987 % 6 H
Yahagi No.1 K{EZE— 61 Dam %L Jun. 1970 1970% 6H
Kawaguchi I 58 Dam conduit % Ls7KE& Nov. 1960 19604 11 A
Yasuoka ZEE 53 Dam conduit & Ls7KE& Jan. 1936 1936 1A
Other(165 plants) <At 165 &Pt 1,087 - -
Total & &t 5,219 - —
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(2) Consolidated Subsidiaries and Affiliates(As of March 31,2009) &g#gai—5 (2009%E3RAFFE)

Capital | Ownership ratio of f
Name of Company (milion yer)| rightto ote (%) Business Contents
AQYAMA-KOGEN WIND FARM CORPORATION| 440 81.8(81.8) | Wind power business
Electric Power A.T. Biopower Co.,Ltd. 1,242 34.0(34.0) | Rice husk (hiomass) power project company in Thailand
Compafifa de Generacion Valladolid S.de R.L.de CV.| 9,041 50.0(50.0) | Thermal power generation company (Independent power producer) in Mexico
Chita L.N.G.Co.,Ltd. 8,000 95.0 Receipt, storage, vaporization and distruibution of LNG
LNG Chubu CORPORATION 200 51.0 LNG retail / Research and Consultancy regarding energy use
C ENERGY COLINC. 3.400 784(5.1) Researchl and Congultancy regarldmg energy use/ Prgposal and supply of energy-saving systems / Design,
construction, operation, patrol, maintenance, fuel selection
Hamamatsu D.H.C.Co. Ltd. 1.200 970 Supply of chlllgd / hot Water and ‘steam: 'Qperatlon / maintenance / management of coolers, air conditioners,
hygiene, electrical and fire prevention facilities
Enay Nagoya Energy Service Co. Ltd. 1600 045 Supply of chﬂlgd / hot lwater andl steaml.l Qperat|on/ma|ntenance / management of coolers, air conditioners,
hygiene, electrical and fire prevention facilities
CJIA ENERGY SUPPLY COMPANY.LTD.| 1,600 180 :jg;lyy of thermal energy to the Chubu International Airport project / Supply of thermal energy related electric
Hokuriku Erunesu Co.,Ltd. 200 34.0 LNG retail in Hokuriku area/Research and Consultancy regarding energy use
S energy service Co.,Ltd. 90 23.0(23.0) | Proposal / Supply / Operation / maintenance of mono-generation systems and co-generation systems
Nagoya City Energy Co., Lid. 200 50.0 ﬁegt supply services as based Oﬁ the Heat Supply Business Law, the supply of electric power generated
incidental to heat supply and other incidental services
TOENEC CORPORATION 7,681 52.1 Electrical / civil engineering / pipe laying works, purchase and sale of electric instruments / materials
Chubu Plant Service Co., Ltd. 240 100.0(20.0) | Construction / repair / operation work to thermal and nuclear power plants / Machinery / electricity / pipe laying etc.
C-TECH CORPORATION 720 100.0(32.4) Elegtrlcal / machinery / telelcommumcanons / civil engineering / pipe laying works. Cable broadcasting projects,
regional thermal supply projects, etc.
o TOENEC Service Co.,Ltd. 100 100.0(100.0) | Distribution facility construction and peripheral work, electrical construction, and other construction work
onstruction
TOENEC (TAIWAN) Co.,Ltd. 28 93.8(93.8) | Design and construction of air-conditioning and electrical equipment in Taiwan
TOENEC PHILIPPINES INCORPORATED| 4 100.0(100.0) | Design and construction of air-conditioning and electrical equipment in the Philippines
49.0(49.0) . . . - . . . .
TOENEC (THAILAND) CO.,LTD. 43 [41.0] Design and construction of air-conditioning and electrical equipment in Thailand
TOENEC CONSTRUCTION (SHANGHAI) Co. Ltd.| 231 100.0(100.0) | Design and construction of air-conditioning and electrical equipment in China
Chuden CTI Co., Ltd. 2,500 100.0 Software development / malntenaﬁce / sales / information processing services for technical calculations /
computer system equipment operation management etc.
Chubu Telecommunications Co.inc. | 38,817 195 FTTH ser\{lcg/ Envate and general cgmmumcatlon service/Development, sales and lease of equipment regarding
telecomminication and date processing, and software
T/
- CHUBU CABLE NETWORK - . . )
Telecommunications COMPANYINCORPORATED 3,032 0.0[100.0] | Cable television broadcasting / Cable radio broadcasting
Omaezaki Cable Television 55 29.1(29.1) | Cable television broadcasting
COMMUNITY NETWORK CENTER INC.| 293 26'?0(%11]'9) CATV broadcasting / Re-distribution to other CATV operators / Data communication / Telecommunication etc.
Chubu Precision Machinery Co.,Ltd. 60 818 Manufacture / sale / repair of electrical instruments, manufacture and repair of various types of measuring
instruments
COMRES CORPORATION 100 700 Sale of plaster, manufacture and sale of lightweight artificial aggregate, manufacture and sale of cement made
of coal ash
AICHI ELECTRIC Co., Ltd. 4,053 24.3[0.1] | Manufacture,repair and sale of electrical equipment / electronic application equipment
AT RS TOKAI CONCRETE INDUSTRIES Co.,Ltd.| 300 30.2(4.0) | Manufacture and sale of concrete poles / pile ond other cement and secondary products
AICHI KINZOKU KOGYO Co., Ltd. 120 25.8(0.8) | Manufacture / sale of power transmission towers and outdoor iron frames for substations / processing of sheet
[46.7] metals and can manufacture
Chubu Liquid Oxygen CO.,Ltd. 480 30.0(30.0) | Manufacutre and sale of oxygen, nitrogen, argon and oxygen for medical use
Chita Tansan Co.,Ltd. 100 30.0(30.0) | Manufacture and sale of liquid CO2 gas / dry ice
Chuden Transportation Service Co,.Ltd.| 25 100.0 Transportation of freight and automobiles
Transportation
SHIN-NIHON HELICOPTER Co.,Ltd. 250 50.0 Observation / freight transportation by helicopter / helicopter rentals
Real Estate Management | Chuden Real Estate Co.,Inc. 100 100.0 Real estate leasing, management and construction

(Note) Figures in ( ) are indirect ownership ratio which are included in the ownership ratio of right to vote. Figures in [ 1 are not included in the ownership ratio, as such represent share of ownership ratio
of right to vote held by parties in close connection with Chubu, or having agreements with Chubu regarding the ownership in concern.
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Capital | Ownership ratio of

Name of Company (milion yer)| rightto ote (%) Business Contents
CHUDEN KOGYO Co.,Ltd. 26 100.0(14.5) | Insurance brokerage, advertising, printing, document management, retail, leasing etc.
Chuden Haiden Support Co., Ltd. 30 100.0 Patrol, removal of trees interfering with power distribution and site work
Chuden Auto Lease Co.,Ltd. 100 100.0 Leasing / maintenace / repairs of automobiles Sale of oils
Toho Oil Co.,Ltd. 10 100.0 Storage,Receipt and distribution of Qil
Chita Berth Co.,Inc. 20 75.0 Harbor freight handling / shipping agency / wharf facilities maintenance and management

Accident prevention / safety maintenance / sale / operation and maintenance of fire extinguishing and accident

Chuden Disaster Prevention Co.,Ltd. | 50 100.0(9.2) ) )
prevention related materials

Chubu Cryogenics Co.,Ltd. 200 100.0 Sale of LNG cooling / heating systems. Sale of High pressure gases.

Techno Chubu Co. Ltd. 120 100.0(13.3) Enwronmental survgyg/ measurements/analysis Oper§t|onal management of thermal power plant fuel facilities.
Waste disposal/radiation management/ Sales of chemical products

LiveNet Co.,Ltd. 130 100.0 Housing Produce / Interior design school management

CHUBU HOME WARRANTEE ) . . - o . -

CORPORATION 250 60.8(11.2) | Housing warranty business / housing evaluation, disclosure / pre-construction inspection of building

Chuden Wing Co.,LTD. 460 100.0 Design, printing, and bookbinding /Retail of gifts/ cultivation and retail of flowers, maintenance of flower beds

Chubu Electric Power Company

International B.V. 6 100.0 Investment and financing for overseas projects
CHUDEN BUSINESS SUPPORT Co.,Ltd. | 490 100.0 Leasing of project capital/Consultancy regarding business management
Services and Others | Tono Industry Co.,Ltd. 490 100.0 Cultivation and sale of eringi mushrooms

Investment for operation and maintenance business, technical assistance business and merger of operation and

Chubu Electric Power(Thailand)Co.Ltd.| - 57 100.0(100.0) maintenance business of power generation project (Independent power producer) in Thailand

Investment, financing and responsibility warranty for investment business for existing power plant in North

Chubu Electric Power Company US.Alnc.| 0 100.0 America

Kiray Yu Co.,Inc. 90 100.0(100.0) | Public bath business

FILLTECH CORPORATION 35 100.0(100.0) | Cleaning of medium- and high-performance air conditioner filters

Chubu Energy Trading, Inc. 5,450 100.0 Fuel trading

KASUMI BERTH CO.,Inc. 40 50.0(50.0) | Harbor freight handling / shipping agency / wharf facilities maintenance and management

NIPPON_ MALENIT Co.,LTD. 35 30.9(30.9) Manufacuture and sale of preservative, insecticide and weed killers Sale and construction of building and

landscape gardening materials

Compafiia de Operacién y Mantenimiento

Valladolid, S. de R.L. de .. 0 50.0(50.0) | Operation and maintenance services for Compafiia de Generacion Valladolid,S.de R.L.de C.V.
Chubu Ratchaburi Electric Services Co.,Ltd.| 58 50.0(50.0) | Operation and maintenance services for Chubu Ratchaburi Electric Services Co.,Ltd.
Tyr Capital, LLC 2,826 25.0(25.0) | Investment in existing power plants in North America

Design, project management, construction and service of Ogaki city's Nanbu School Lunch Cataring Center as a

Ogaki School Lunch Support Co.,Inc.| 50 32.0(32.0) PFI undertaking etc.

PFI Toyokawa Hoisaijyo Co.,LTD. 100 36.0(36.0) | Maintenance and management of Toyokawa-Hoi funeral hall as a PFl undertaking

(Note) Figures in ( ) are indirect ownership ratio which are included in the ownership ratio of right to vote. Figures in [ 1 are not included in the ownership ratio, as such represent share of ownership ratio
of right to vote held by parties in close connection with Chubu, or having agreements with Chubu regarding the ownership in concern.
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